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EiAR Changes in Business Results
EFIERIEE Consolidated Statements of Income (47 : E5M. Millions of yen)
FE Fiscal year Fiscal 2018 Fiscal 2019 Fiscal 2020 Fiscal 2021 Fiscal 2022 Fiscal 2023
(plan)
5t Net sales 2,160,316 2,415,186 2,446,904 2,589,579 2,928,835 3,080,000
5o LiaFIS Gross profit 444,596 478,036 473,511 528,877 584,297 610,000
(FIZE=R) (Gross profit margin) 20.6% 19.8% 19.4% 20.4% 19.9% 19.8%
RFEEBNU—ARSIRE Selling, general and administrative expenses 255,373 272,780 286,992 298,716 322,808 345,000
HEF Operating profit 189,223 205,256 186,519 230,160 261,489 265,000
(FEXR) (Operating profit margin) 8.8% 8.5% 7.6% 8.9% 8.9% 8.6%
THHS-iEE Interest and dividends income 4,027 5,788 4,939 4,508 4,380
BFOEICLBIREFR Share of profit of entities accounted for using equity method 7,750 10,483 619 - -
2EMNSSET Non-operating income/expenses 15,046 20,601 8,867 9,088 8,907 6,000
FTHFIE Interest expenses 4,722 4915 2,769 3,836 5,317
b AN =t Share of loss of entities accounted for using equity method - - - 1,238 2,087
=EENERSET Total non-operating expenses 9,078 11,952 10,688 9,155 13,124 12,000
EE Ordinary profit 195,190 213,905 184,697 230,094 257,272 259,000
(FZEXR) (Ordinary profit margin) 9.0% 8.9% 7.5% 8.9% 8.8% 8.4%
5 RIF S Extraordinary income 3,275 12,956 3,594 6,501 17,216 19,000
L= HEEES Extraordinary losses 11,074 15,479 2,798 2,261 6,778 3,000
PSRz X AL R 25 Profit before income taxes 187,392 211,383 185,494 234,334 267,710 275,000
EAPISE Income taxes 57,774 62,853 56,070 70,319 76,383 77,000
PatlkECRETS
Profit attributable to owners of parent 128,582 141,256 123,542 153,905 184,520 193,000
L HA RIS P
(FIER=X) (Profit margin attributable to owners of parent) 6.0% 5.8% 5.0% 5.9% 6.3% 6.3%



EEEERIRTER Changes in Consolidated Financial Indicators
&N Return on investment
FE Fiscal year Fiscal 2018 Fiscal 2019 Fiscal 2020 Fiscal 2021 Fiscal 2022 Fiscal 2023
(plan)
HEBARFIRE ROE 10.82% 11.54% 9.53% 10.99% 11.88% 11.6%
HREESEMHR ROA 8.32% 8.78% 7.30% 8.60% 9.08% 8.8%
T EARFZRZR*2 ROIC 7.21% 7.76% 6.93% 8.18% 8.52% 8.1%
Yo BREDERER Sales / Total assets (times) 0.89[g] 0.96[H 0.93[ 0.95[q] 1.01[H] 1.02[H]
—RE DB Per-share information
FE Fiscal year Fiscal 2018 Fiscal 2019 Fiscal 2020 Fiscal 2021 Fiscal 2022 Fiscal 2023
(plan)
1FRY D LB F 25 Earnings per share (EPS) ¥186.53 ¥205.79 ¥181.18 ¥227.37 ¥276.58 ¥295.05
1BREEDEE S Dividend per share ¥79.00 ¥81.00 ¥84.00 ¥90.00 ¥110.00 ¥118.00
S5 18RO EIfED Y of which interim dividend per share ¥39.00 ¥40.00 ¥45.00 ¥43.00 ¥52.00 ¥59.00
BeEmE (%) Dividend payout ratio 42.35% 39.36% 46.36% 39.58% 39.77% 40.00%
1 MR DS Book value per share (BPS) ¥1,718.82 ¥1,852.62 ¥1,948.12 ¥2,184.36 ¥2,466.04 ¥2,618.29
BRMUNZEEZ  (PER) Stock price at end of period + Net income per share (Times) 8.721% 11.471% 11.144E 10.181% 8.861%
PRAT#EERESE  (PBR) Stock price at end of period + Shareholders’ 0.95% 1.27f& 1.04f% 1.06f% 0.99f

equity per share (Times)

*1 ROA=(EEFE + FEFIS ALY + DAL ZHERR) - EE ROA=(Operating income + Interest and Dividends income + Equity in earnings of affiliates) / Total assets

*2 ROIC = #3IREEFNE / (BCER+EFFER

ROIC = NOPAT / (Equity capital + Interest-bearing debt)



EEEERIRTER Changes in Consolidated Financial Indicators
&E - fHFa/0RmR Assets and interest-bearing debt
FE Fiscal year Fiscal 2018 Fiscal 2019 Fiscal 2020 Fiscal 2021 Fiscal 2022

waE (8hm) Total assets (¥ Million) 2,413,035 2,634,748 2,625,861 2,801,189 3,007,537
B2EX (BHM) Equity capital (¥ Million) 1,182,808 1,266,195 1,326,535 1,473,940 1,632,830
B &AL Equity capital ratio 49.02% 48.06% 50.52% 52.62% 54.29%
BHFaE 8am) Interest-bearing debt (¥ Million) 639,510 586,891 562,966 549,862 607,198
BAFELLyS Financial leverage 2.04f% 2.08f% 1.981% 1.901% 1.84f%
BHr7aE/E2ER (%) Debt / Equity ratio (%) 54.07% 46.35% 42.44% 37.31% 37.19%
weEflrFaE/gacERN (%) Net debt / Equity ratio (%) 25.04% 0.18% A2.81% 2.35% 16.80%
EBITDA* (B/HHM) EBITDA (¥ Million) 215,406 232,563 213,185 258,738 296,123
BI#04E + SR FE1E/EBITDAMER  EV/EBITDA (times) 6.591% 7.02t% 6.311% 6.26% 6.591%
#EFI FEE/EBITDAMSE Net debt / EBITDA (times) 1.371% 0.01f% A0.18f% 0.13f% 0.93f%

*EBITDA=E2FR +BMEINE + DNAEIE + TEFI B - Bt 2€ EBITDA=Operating income+ Depreciation + Amortization of goodwill + Interest and Dividends income

Fry>a1-J0- Cash Flows (847 : EF5F./ Millions of yen)
FE Fiscal year Fiscal 2018 Fiscal 2019 Fiscal 2020 Fiscal 2021 Fiscal 2022
EEEICLZFryS1-J0- Cash flows from operating activities 125,088 363,766 191,972 118,034 125,464
KREEHCLBZFry1-J0- Cash flows from investing activitie A 70,184 A 65,229 A 95,504 A 113,706 A 165,409
I)—-Fyy>1-J0O- Free cash flow 54,903 298,536 96,468 4,327 A 39,945
IARSERENC LDy 1-J0— Cash flows from financing activities A 31,030 A 148,160 A 77,614 A 111,701 A 155,780
HEBLVIRESRISYIOERRES Cash and cash equivalents at end of period 342,898 583,297 600,234 515,174 332,747
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Review the composition of segments

We will introduce management methods for each individual business to further enhance the link between the business strategy and organization and enhance
capital efficiency. We will review the composition of segments.

old (-FY2022)

Built-to-order

Custom detached
houses

Rental housing

Architectural/civil (1

@Buildings

wwrro) | owwew | wancompme
C R R B

Sekisui House*

@Sekisui House

E

m—

xterior

Detached houses Sales of built-to-order and built-for-sale houses (including exteriors)

Sekisui House noie

Rental housing and commercial  Contracting and selling rental housing (Sha Maison) and commerecial

Exterior

and office buildings (including exteriors)

buildings

Design and construction of conventionally built structures

engineering

Supplied housing

Real estate

@Konoike Construc

@Rental housing management

ion Group

> Architectural/civil engineering Konoike Construction Group

Design and construction for civil engineering

Leasing and management operations for rental housing (Sha

Supplied housing

management fees

Remodeling

Development

@Brokerage

> Rental housing management Sekisui House Real Estate Group

Maison)

Remodeling of housing built by the Company (detached houses and rentals)
Remodeling of properties in general

Sekisui House Remodeling*

Remodeling Sekisui House Real Estate Group*

Development

@Land

Houses for sale

Condominiums (4)

Urban
redevelopment

(5)

Brokerage and sales of land for housing and existing homes Sekisui House

Real estate and brokerage

Sekisui House Real Estate Grou

D

Brokerage and sales of real estate (land, buildings) for profit Sekisui House Real Estate Group

Sekisui House
- Affiliate subsidiaries

Condominiums

Sekisui House
- Affiliate subsidiaries

Development and management of hotels and other properties,
mainly in urban areas /Regional Trip Base

Urban redevelopment

Other businesses

Other businesses Domestic subsidiaries

(1)Architectural/civil engineering: (L) Changed Sekisui House’s built-to-order business to “rental housing and commercial buildings” (2)No change of Konoike Construction’s built-to-order business from “architectural/civil engineering business” *Including Sekisui House Construction companies

(2)Real estate management fees: @Changed the rental housing management business to “rental housing management” @Brokerage business changed to “real estate and brokerage”
@Changed the building business to “detached houses” @Changed the land business to “real estate and brokerage ”

(3)Houses for sale:

as a subcontractor

(4)Condominiums, Urban redevelopment: (OThe real estate business handled by the Sekisui House Real Estate Group became “real estate and brokerage.”

(5)Other businesses:

(OcChanged exteriors to “detached houses” and “rental housing and commercial buildings” depending on the building applications



TIAY DR GERE) Segment Breakdown (Consolidated)

[ETR /5,7 Millions of yen)

kS Net sales eI XU NMEE%  New segment

Fiscal year Fiscal 2018  Fiscal 20190  Fiscal 2020  Fiscal 2021  Fiscal 2022 Fiscf‘;ozz Fis(cpaILiC))ZS
SAMEIRR PREEEEE Custom detached houses 357,944 390,995 323,332 352,732 352,463 FREEEEHE Detached houses 476,416 482,000
Built-to-Order Business  gmgyipezgis Rental housing 416,062 360,026 358,745 384,022 426,116 EE-FEFIRYIFEL Rental housing and commercial buildings 506,307 535,000
BRI+ A Architecturalicivil engineering - 120,986 302,837 261,930 298,777 EBE-+ARFBE Architectural/civil engineering 267,317 273,000
NGt Subtotal 774,006 872,008 984,915 998,685 1,077,357 Nt Subtotal 1,250,040 1,290,000
AMNIBIESRA AEFEI(—BH Real estate management fees 514,035 534,876 557,632 584,969 619,271 EEAEEESEHE  Rental housing management 617,245 638,000
Supplied Housing Business )5/ s%  Remodeling 141,416 152,729 141,090 156,167 165,910 UJA-L3EE Remodeling 166,975 179,000
INET Subtotal 655,452 687,606 698,722 741,136 785,182 /NGt Subtotal 784,221 817,000
BARBIESRA DEATEE Houses for sale 148,880 151,268 139,151 191,488 238,252 - RENESH Real estate and brokerage 221,040 279,000
Development Business XA EE Condominiums 89,581 103,984 77,091 90,612 90,883 v IavEE Condominiums 97,110 110,000
ETHEEFEES  Urban redevelopment 173,391 131,920 104,953 102,736 135,320 #BERMFESEE Urban redevelopment 86,130 124,000
/NGt Subtotal 411,853 387,173 321,195 384,837 464,456 /NGt Subtotal 404,281 513,000
EREIRR Overseas Business 245,953 389,866 370,686 388,936 521,124 [EREE Overseas Business 521,124 482,500
TS Other Businesses 73,050 78,531 71,384 75,984 80,715 =ofth Other Businesses 9,454 11,000
=5 Total 2,160,316 2,415,186 2,446,904 2,589,579 2,928,835 HENXIE2H Eliminations and back office A 40,287 A 33,500
= Total 2,928,835 3,080,000

5o LHFIZEER Gross profit margin #rod A MBEBE  New segment

Fiscal year Fiscal 2018  Fiscal 2019  Fiscal 2020  Fiscal 2021  Fiscal 2022 Fisc‘;'KZOZZ Fis(c;;i())%
BaREIRA FRAEEE Custom detached houses 25.4% 25.4% 25.6% 26.5% 25.1% FR2EEsx Detached houses 22.8% 23.8%
Built-to-Order Business EEEESEE  Rental housing 23.3% 25.0% 24.6% 25.7% 24.6% EE-BERAZEYZEEE Rental housing and commercial buildings 24.4% 24.7%
BEE.+AKZEH  Architectural/civil engineering — 9.7% 11.1% 12.5% 10.3% EE-TKRFEZE Architectural/civil engineering 10.0% 9.3%
et Subtotal 24.2% 23.0% 20.8% 22.5% 20.8% et Subtotal 20.7% 21.1%
AMIBRESRA AENEI(—B% Real estate management fees 15.5% 15.5% 15.9% 16.7% 16.4% EEFEEHEEHE  Rental housing management 14.2% 14.3%
Supplied Housing Business 17—/ g%  Remodeling 27.1% 27.5% 27.7% 28.6% 28.6% UJA-LEH Remodeling 25.4% 25.7%
INET Subtotal 18.0% 18.2% 18.3% 19.2% 19.0% Nt Subtotal 16.6% 16.8%
PARBIE SRR SSEMETHE  Houses for sale 18.0% 18.6% 17.4% 18.0% 18.1% " -TENESBE  Real estate and brokerage 19.6% 18.5%
Development Business  J>s3>2#%  Condominiums 13.8% 16.5% 19.6% 22.0% 226% I iavEE Condominiums 23.0% 22.7%
EPHERIRBELE  Urban redevelopment 25.2% 14.9% 18.9% 14.3% 13.5% #PHEHRSEY Urban redevelopment 7.3% 16.5%
INET Subtotal 20.1% 16.8% 18.4% 17.9% 17.6% et Subtotal 17.8% 18.9%
EBRESRR Overseas Business 19.9% 20.4% 20.9% 22.4% 23.6% [EREE Overseas Business 23.6% 21.7%
EanliE-E Other Businesses 14.1% 13.4% 10.8% 11.9% 13.1% zofit Other Businesses 55.5% 54.5%
a3 Total 20.6% 19.8% 19.4% 20.4% 19.9% =5 Total 19.9% 19.8%

KEEI A NHBRRUTHENET,
* Recombined using new segment classifications.



TIAY DR GERE) Segment Breakdown (Consolidated) )

(B4 : &M, Millions of yen)

HEMNLS Operating profit X MEZSE  New segment

Fiscal year Fiscal 2018  Fiscal 2010  Fiscal 2020  Fiscal 2021  Fiscal 2022 Fisca;;ozz Fisf;;i?za

SBAREIRA PRFss Custom detached houses 42,255 45,942 32,231 42,475 38,309 FiEFE=% Detached houses 41,474 44,000
Built-to-Order Business EEETEE  Rental housing 50,376 49,710 47,052 56,047 58,407 E&-FXMEYEE  Rental housing and commercial buildings 74,450 82,000
BEE.+KEH  Architectural/civil engineering - 3,730 16,051 15,146 13,214 -t ARSBHE Architectural/civil engineering 11,826 10,000
INEt Subtotal 92,632 99,383 95,335 113,668 109,931 NG Subtotal 127,751 136,000
AMIBIESRA FEFEI(—FE  Real estate management fees 39,407 41,054 43,869 50,480 50,659 ES&8(FTEEEHE Rental housing management 47,585 49,000
Supplied Housing Business 15, /e Remodeling 21,109 23,535 20,479 25,546 27,561 UJA—LEH Remodeling 22,431 24,000
/NGt Subtotal 60,516 64,589 64,348 76,027 78,221 /NGt Subtotal 70,016 73,000
BIRBEISRR DiREEEE Houses for sale 11,088 12,259 7,586 14,548 20,777 - ARENESZE Real estate and brokerage 17,531 23,000
Development Business Y 33 EE Condominiums 6,478 10,134 8,817 12,486 13,403 v IavEE Condominiums 13,762 16,000
EPTEBRAFEIEEE  Urban redevelopment 40,403 17,045 16,565 11,276 15,051 #BhERFESEE Urban redevelopment 5,130 18,000
et Subtotal 57,970 39,439 32,969 38,311 49,233 et Subtotal 36,424 57,000
BEFESRR Overseas Business 16,340 44 551 39,708 50,147 73,860 EREHE Overseas Business 73,854 49,000
TOfthEEE Other Businesses A 44 A 273 A 2,480 A 1,208 A 439 Tofth Other Businesses 1,890 1,000
HEX(d2H Eliminations and back office A 38,192 A42,434 A43363 A46,786 A 49,317 HEXBR Eliminations and back office A 48,448 A 51,000
& Total 189,223 205,256 186,519 230,160 261,489 ast Total 261,489 265,000

HEARR Operating profit margin X MAB%  New segment

Fiscal year Fiscal 2018  Fiscal 2019  Fiscal 2020  Fiscal 2021  Fiscal 2022 Fisca;KZOZZ Fis(cr:'ai?m

RARNEIRA FPRAEEH Custom detached houses 11.8% 11.8% 10.0% 12.0% 10.9% FEETEE Detached houses 8.7% 9.1%
Built-to-Order Business EEEEEE  Rental housing 12.1% 13.8% 13.1% 14.6% 13.7% SE-BLAERYEL  Rental housing and commercial buildings 14.7% 15.3%
BEE. K% Architectural/civil engineering - 3.1% 5.3% 5.8% 4.4% BE-TAREH Architectural/civil engineering 4.4% 3.7%
Nt Subtotal 12.0% 11.4% 9.7% 11.4% 10.2% gt Subtotal 10.2% 10.5%
ANYBIES R A FRENEI(—F% Real estate management fees 7.7% 7.7% 7.9% 8.6% 8.2% Ea(FTEEEH Rental housing management 7.7% 7.7%
Supplied Housing Business )5/ sgue Remodeling 14.9% 15.4% 14.5% 16.4% 16.6% UIJA—LZEH Remodeling 13.4% 13.4%
et Subtotal 9.2% 9.4% 9.2% 10.3% 10.0% gt Subtotal 8.9% 8.9%
BRBEIRA DEFTEEE Houses for sale 7.4% 8.1% 5.5% 7.6% 8.7% - FENESZE Real estate and brokerage 7.9% 8.2%
Development Business Y 3avEE  Condominiums 7.2% 9.7% 11.4% 13.8% 14.7% > avEE Condominiums 14.2% 14.5%
HHAERFEESE  Urban redevelopment 23.3% 12.9% 15.8% 11.0% 11.1% #hEHEFESE Urban redevelopment 6.0% 14.5%
st Subtotal 14.1% 10.2% 10.3% 10.0% 10.6% et Subtotal 9.0% 11.1%
EREIRR Overseas Business 6.6% 11.4% 10.7% 12.9% 14.2% EFEZE Overseas Business 14.2% 10.2%
TOithERE Other Businesses A0.1% A0.3% A3.5% AL1.6% A0.5% EOfth Other Businesses 20.0% 9.1%
=1 Total 8.8% 8.5% 7.6% 8.9% 8.9% Aas Total 8.9% 8.6%

KEEI A NHEBRRUTHNET,
* Recombined using new segment classifications. 8



TIAYPDORR (GEE)

Segment Breakdown (Consolidated)

RES

RAREIRA
Built-to-Order Business

ANIBRIESRA
Supplied Housing Business

FARBIEIRA
Development Business

EFRESRA
TDfhESE

REKRS

BAEREIRA
Built-to-Order Business

AMIBRESRA
Supplied Housing Business

BARBIE SRR
Development Business

EFRESRA
EDfthEE

PEEEEE
E8FEEE
BT AREXR
Nt
TEEI—F
UIA—LEEEE
NEt
DEEERE
I3avEE
RS
INEt

e
=a

PEEEEE
EEETER
BB AR
INEt
TEIET—F%
UIA—-LhFEE
NEt
DERETER
N>IavEE
EHBRFEEE
INEt

AN
=a

Orders
Fiscal year
Custom detached houses
Rental housing
Architectural/civil engineering
Subtotal
Real estate management fees
Remodeling
Subtotal
Houses for sale
Condominiums
Urban redevelopment
Subtotal
Overseas Business
Other Businesses

Total

Order backlog
Fiscal year

Custom detached houses
Rental housing
Architectural/civil engineering
Subtotal
Real estate management fees
Remodeling
Subtotal
Houses for sale
Condominiums
Urban redevelopment
Subtotal
Overseas Business
Other Businesses

Total

Fiscal 2018

386,792
424,709
811,501
514,035
148,417
662,453
156,208
85,904
146,525
388,637
237,535
77,429
2,177,557

Fiscal 2018

229,004
407,403

636,407
30,989
30,989
49,481

118,054

1,888

169,424

111,303
47,716

995,842

Fiscal 2019

346,293
391,991
96,992
835,277
534,876
149,716
684,593
143,300
73,692
160,645
377,638
500,886
81,670
2,480,066

Fiscal 2019

184,302
376,538
386,561
947,402
27,976
27,976
41,513
87,762
30,613
159,889
222,324
50,854
1,408,448

Fiscal 2020

322,328
354,929
278,682
955,941
557,632
141,698
699,330
145,343
80,979
103,241
329,564
347,983
69,057
2,401,877

Fiscal 2020

183,298
372,723
362,407
918,428
28,584
28,584
47,705
91,651
28,901
168,259
199,620
48,527
1,363,421

Fiscal 2021

353,299
390,190
333,630
1,077,120
584,969
160,962
745,931
201,897
83,952
98,891
384,741
432,773
81,167
2,721,734

Fiscal 2021

183,865
378,890
434,107
996,863
33,380
33,380
58,114
84,991
25,057
168,163
260,455
53,710
1,512,572

Fiscal 2022

344,040
426,479
301,649
1,072,170
619,271
169,088
788,359
249,648
84,278
112,859
446,786
418,510
83,450
2,809,277

Fiscal 2022

175,442
379,253
436,979
991,675
36,557
36,557
69,510
78,386
2,596
150,493
212,319
56,740
1,447,787

e A2 MEE%E  New segment

FREEER

Detached houses

EE - B AEY)SEZE Rental housing and commercial buildings

I TAEE
gt
EEETEEEY
YTt LB
It
o R BEBE
N>3avEE
HhEHREEE
gt
EE
zott
WERE2H

P
[=]=]

eI x> MEER

FREEEER

Architectural/civil engineering
Subtotal
Rental housing management
Remodeling
Subtotal
Real estate and brokerage
Condominiums
Urban redevelopment
Subtotal
Overseas Business
Other Businesses
Eliminations and back office

Total

New segment

Detached houses

EE - B AEY)S 2 Rental housing and commercial buildings

bl b ==
/N5t
SE8FEEESEE
UIA-LBE
/N5t
{R7T - RENESSE
i avEE
HhBMAEEE
/N5t
[E3]-E
Toft
HENE24t

ast

Architectural/civil engineering
Subtotal
Rental housing management
Remodeling
Subtotal
Real estate and brokerage
Condominiums
Urban redevelopment
Subtotal
Overseas Business
Other Businesses
Eliminations and back office

Total

KFTEIAY NTHEBRRLTENET
* Recombined using new segment classifications.

Fiscal 2022
470,227
520,570
257,667

1,248,465
617,245
170,153
787,399
230,218

88,279
71,330
389,829
418,510
9,518

A 44,445
2,809,277

Fiscal 2022
235,362

490,349
375,637
1,101,349
36,557
36,557
42,400
77,420
119,820
212,319
407

A 22,666
1,447,787

[ER /5,7 Millions of yen)

Fiscal 2023
(plan)
485,000

550,000
249,000
1,284,000
638,000
182,000
820,000
280,000
90,000
124,000
494,000
476,500
11,000

A 33,500
3,052,000

Fiscal 2023
(plan)
238,362

505,349
351,637
1,095,349
39,557
39,557
43,400
57,420
100,820
206,319
407

A 22,666
1,419,787



TIAYPDORR (GEE)

Segment Breakdown (Consolidated)

TIAY PRIEE

RAREIRA
Built-to-Order Business

AMOBIESRA

Supplied Housing Business

FARBIEIRA
Development Business

EFRESRA
TDfhESE
BREIAIM

bl i=ya e

BAEREIRA
Built-to-Order Business

AMIBIESZRR

Supplied Housing Business

BARBIE SRR
Development Business

EFRESRA
EDfthEE

EREEAM

PEEEEE
E8FEEE
BT AREXR
e
TEEI—F
UIA—LEEEE
NEt
DEEERE
I3avEE
RS
INEt

A=
(=1

PEEEEE
EEETER
BB RS
INEt
TEIET—F%
UIA—-LhFEE
NEt
DERETER
N>IavEE
EHBRFEEE
INEt

ANE
=a

Assets by Segment

Fiscal year
Custom detached houses
Rental housing
Architectural/civil engineering
Subtotal
Real estate management fees
Remodeling
Subtotal
Houses for sale
Condominiums
Urban redevelopment
Subtotal
Overseas Business
Other Businesses
Back Office

Total

Fiscal 2018
57,414
47,309

104,724
138,015
16,847
154,863
141,446
173,102
539,327
853,876
943,695
15,172
340,703
2,413,035

Depreciation Expense

Fiscal year

Custom detached houses
Rental housing
Architectural/civil engineering
Subtotal
Real estate management fees
Remodeling
Subtotal
Houses for sale
Condominiums
Urban redevelopment
Subtotal
Overseas Business

Other Businesses
Back Office

Total

Fiscal 2018
3,899
2,463
6,363

756
116
873
1,108
14
8,419
9,543
1,848
769

2,757

22,155

Fiscal 2019
58,049
39,773

218,571
316,394
125,341
17,948
143,290
133,647
143,006
518,532
795,185
990,247
15,320
374,309
2,634,748

Fiscal 2019
3,727
2,024

421
6,173
704
141
846
980
10
7,645
8,636
2,242
762

2,858

21,518

Fiscal 2020
53,521
42,719

226,536
322,778
129,178
16,992
146,171
140,667
153,256
542,621
836,545
923,676
13,121
383,568
2,625,861

Fiscal 2020
3,506
1,782
1,276
6,565

789
108
897
1,113
13
7,759
8,886
1,474
683

3,219

21,726

[ER &5, Millions of yen)

Fiscal 2021
53,782
43,486

239,315
336,584
125,055
17,596
142,651
174,079
226,803
565,506
966,389
1,022,182
13,528
319,852
2,801,189

Fiscal 2021
3,519
1,765
1,400
6,685

804
110
915
1,271
46
9,023
10,341
1,573
661

3,891

24,069

Fiscal 2022
56,678
46,114

242,686
345,480
153,738
18,881
172,619
232,472
215,181
567,538
1,015,192
1,244,977
18,406
210,860
3,007,537

Fiscal 2022
3,628
2,106
1,422
7,157

776
115
891
1,313
75
9,431
10,820
2,768
721

4,351

26,711

Fiscal 2023
(plan)

28,000



HREaEWER Consolidated Balance Sheet
BEEDEP Assets (&{r: .~ Millions of yen)
Fiscal year Fiscal 2018 Fiscal 2019 Fiscal 2020 Fiscal 2021 Fiscal 2022
TENEE Current assets
REEE Cash and deposits 343,358 584,635 600,284 515,283 332,903
SMFHRVTHTERINAS ?gﬁ;éf;jg’g:ﬁruifﬁ]“:i trgccfisvab'e from 42,503 133,978 144,253 132,471 -
SRERRUTATRRIA RS e el o el fon - - - s
WREN & Inventories 1,100,188 1,005,203 947,747 1,204,482 1,464,793
R IEZHE Costs on construction contracts in progress 12,168 17,934 16,451 18,299 17,202
DEEEY Buildings for sale 393,538 342,594 341,721 436,973 534,391
DEELM - SRR EEL M ELand for sale in lots and undeveloped land 685,934 636,352 582,240 739,707 901,037
EOMIRENERE Other 84,706 93,374 89,500 101,672 140,200
= EIEFH Allowance for doubtful accounts A 1,440 A 1,186 A 1,073 A 1,179 A 1,136
TMENEESET Total current assets 1,569,318 1,816,005 1,780,711 1,952,729 2,093,883
BlIEERE Non-current assets
BREEERE Property, plant and equipment 530,394 510,556 535,393 540,711 554,562
BV UEZEY) Buildings and structures 188,497 179,449 186,720 187,272 207,469
Tt Land 304,370 284,769 287,307 284,788 277,568
Zofh Other 37,526 46,337 61,366 68,650 69,523
BICEE&RE Intangible assets 20,566 18,661 19,727 17,988 51,117
ETOMERE Investments and other assets 292,755 289,525 290,029 289,759 307,973
BEEESET Total non-current assets 843,717 818,742 845,150 848,459 913,653
&EESET Total assets 2,413,035 2,634,748 2,625,861 2,801,189 3,007,537



HREaEWER Consolidated Balance Sheets
BEDOE Liabilities (B2 : A M.~ Millions of yen)
Fiscal year Fiscal 2018 Fiscal 2019 Fiscal 2020 Fiscal 2021 Fiscal 2022
nEaE Current liabilities
XINFR - TERILE Notes payable, accounts payable for construction contracts 147,428 219,549 202,752 207,658 226,836
KK ITEZAE Advances received on construction contracts in progress 156,605 241,805 208,750 207,798 192,236
GHAfEAE Short-term borrowings 239,472 166,486 166,019 219,218 305,503
1FEREZRTFEDE Current portion of bonds payable 20,000 15,000 30,000 - 30,000
1FRIREFFENRIBAEAE Current portion of long-term borrowings 64,303 18,693 56,520 16,235 71,664
RIEANTE Income taxes payable 33,008 30,980 29,704 43,021 34,641
T0fth Other 120,499 129,351 142,014 173,969 183,761
meEaEsst Total current liabilities 781,318 821,866 835,763 867,903 1,044,643
BEE&E Non-current liabilities
HE Bonds payable 215,000 200,000 170,000 170,000 20,000
REMEASE Long-term borrowings 94,006 178,928 132,665 136,556 157,372
Zofh Other 125,787 127,102 118,545 105,769 117,974
BE&ESET Total non-current liabilities 434,794 506,030 421,211 412,325 295,347
faEasE Total liabilities 1,216,112 1,327,897 1,256,974 1,280,229 1,339,990
PEEEE DEP Net assets
BREEK Shareholder’s equity 1,150,888 1,234,509 1,294,682 1,380,740 1,468,274
ZTOMOTIEFIRRETEE Accumulated other comprehensive income 31,919 31,686 31,852 93,199 164,556
IR FHONE Share acquisition rights 803 609 508 186 134
B TR Non-controlling interests 13,312 40,044 41,842 46,832 34,581
MEESET Total net assets 1,196,923 1,306,850 1,368,887 1,520,959 1,667,546
85 -mEESst Total liabilities and net assets 2,413,035 2,634,748 2,625,861 2,801,189 3,007,537



it S ER / I B TEE ISR

Capital Expenditure/Status of Investment Plan

B L=t Capital Expenditure (847 : E/5F Millions of yen)
Fiscal year Fiscal 2018 Fiscal 2019 Fiscal 2020 Fiscal 2021  Fiscal 2022
BANEIZR FfEEEs Custom detached houses 3,734 3,209 3,701 5,592 3,847
Built-to-Order Business SaETEE Rental housing 1,193 593 1,525 2,010 2,342
B REYE Architectural/civil engineering - 300 1,904 4,050 1,272
INEE Subtotal 4,927 4,103 7,131 11,653 7,462
ZANYIBIESRA RENET(— B Real estate management fees 1,394 1,397 769 931 1,338
Supplied Housing Business YJA— B Remodeling 21 a1 78 61 60
INET Subtotal 1,416 1,439 848 993 1,399
BIRBEIRR DIEFEEE Houses for sale 788 725 994 1,546 899
Development Business IavEE Condominiums 25 23 374 215 288
HHEEREy Urban redevelopment 45,603 60,155 79,314 67,931 78,319
INET Subtotal 46,417 60,903 80,683 69,692 79,507
EEESHA Overseas Business 921 1,975 1,124 1,477 1,875
ZOMELE Other Businesses 175 71 25 76 134
BREBIF Back Office 4,821 4,761 6,796 5,618 4,949 e
=H Total 58,680 73,255 96,609 89,512 95,330 85,000
(555 RPHAFEEFTE]) ISERR [Fifth Mid-term Management Plan] Result of Investment Plan (B4 : 48F3,/100 Millions of yen)
REtEE
Fiscal year Fiscal 2020 Fiscal 2021 Fiscal 2022  Cumulative
total
EN In Japan 2,425 3,591 3,612 9,629
b2 Overseas 2,359 3,236 4,548 10,144
=1 Total 4,785 6,827 8,161 19,774
(e RPHAZEE] &EETE [Sixth Mid-term Management Plan] Investment Plan (&4 : #&F3./100 Millions of yen)
Fiscal 2023-
Fiscal year 2025
(plan)
ErN In Japan 13,000
b7 Overseas 17,000
= Total 30,000



ARSCRAENE Land and buildings for sale
(BEfi7 : E5/3F.Millions of yen)
ARSI LMY R (GER) Changes in land and buildings for sale (consolidated)
Fiscal year Fiscal 2018 Fiscal 2019 Fiscal 2020 Fiscal 2021 Fiscal 2022
FIRRZ A New acceptance 442,797 453,229 417,773 782,808 959,556
WERSE E (BRER—X) Sales (Cost base) A 429,460 A 544,209 A 463,335 A 520,055 A 689,935
Bt ;=] Loss on evaluation A 11,982 A 9,547 A 9,423 A 10,032 A 10,873
BRFe A Tith - Y EACR R S Balance at the end of the fiscal year 1,079,473 978,946 923,961 1,176,681 1,435,429
ARSI LM -2 Bi&BIAER Details of land for sale in lots and buildings for sale by use
Fiscal year Fiscal 2018 Fiscal 2019 Fiscal 2020 Fiscal 2021 Fiscal 2022
DEATESE Houses for sale 123,623 113,590 120,830 152,165 206,504
N> 2avESRE Condominiums 164,790 137,038 146,423 207,667 207,310
B SEE Urban redevelopment 47,063 50,928 46,947 68,839 66,539
[EpREE Overseas Business 743,996 677,388 609,761 748,008 955,074
ai Total 1,079,473 978,946 923,961 1,176,681 1,435,429

ARG iR Lt - SRAk 258 L ith) A&BIAER Details of land for sale in lots and undeveloped land for sale by use

Fiscal year Fiscal 2018 Fiscal 2019 Fiscal 2020 Fiscal 2021 Fiscal 2022
DIFTESE Houses for sale 114,781 106,914 114,394 145,027 198,630
N> 2avESRE Condominiums 117,752 97,781 101,734 158,116 161,096
HHEHERSEE Urban redevelopment 30,473 39,792 32,341 37,586 50,420
[EIpREE Overseas Business 422,927 391,863 333,770 398,977 490,890
A Total 685,934 636,352 582,240 739,707 901,037

REY HEBIAER Details of buildings for sale by use

Fiscal year Fiscal 2018 Fiscal 2019 Fiscal 2020 Fiscal 2021 Fiscal 2022
DEAFEE Houses for sale 8,841 6,676 6,435 7,138 7,874
N>avESE Condominiums 47,038 39,256 44,689 49,551 46,213
HThEERREE Urban redevelopment 16,589 11,136 14,605 31,253 16,118
[EpRER Overseas Business 321,068 285,525 275,990 349,031 464,184
(=1 Total 393,538 342,594 341,721 436,973 534,391



#ThERRER AR (ERS)

Urban Redevelopment Business (Consolidated)

BTHEERER T LE/FlEE R (ER)

LRt
BEft (RFIVRBEED)
HTHERRESEE G5

* offices, rental properties, hotels

Property sale
Leasing and other *

Total

FREWHEBARIOIIIMOBE (fE51)

REYH
Owned properties
532702 hKER
Grand Front Osaka

W OSAKA

Uy h—)L b RER

The Ritz Carlton Kyoto
DIRTAIRTIVEER XU

7I\= A M1 iR

THE WESTIN YOKOHAMA,

The Apartment Bay YOKOHAMA

FAFEHRMF

Properties under development

FRIRI->I0X
(IB(RFR)FRIR—T B5tE)

AKASAKA GREEN CROSS

(Akasaka 2-Chome Project)

I35~ KBR

(IBURFR)S$HEN 2 Bt XFIFEER)

Grand Green Osaka
(Umekita 2nd Project)

AHEH-FT>271473R
(IB({R#R)Z B3 T BEtiE)

Hommachi Garden City Terrace

(Azuchimachi 3-Chome Project)

FRrEis

Location

PNl
Osaka

PNl
Osaka

Rk
Kyoto

KR

Yokohama

FREds

Location

RRE BX
Minato, Tokyo

KB

Osaka

NG
Osaka

Urban Redevelopment Business - Breakdown of sales and profits (Consolidated) i : &5,/ Millions of yen)

Fiscal 2018

Gl k=

Sales

126,948
46,443
173,391

Summary of Major Development Projects

=

Notes

AT4REN
Office Building

w"TIL
Hotel

w"TIL
Hotel

IFIVE
Hotel, etc

i

Notes

AT1ZEN
Office Building

AT4R X223V E
Office,Condos, etc

AT4ZEN
Office Building

D=1

Sales
88,950
42,970
131,920

Fiscal 2019

BHhERE

Area(approx.)

#37,900nt

#92,800nT

#95,900nT

#99,600n4

BUhETE

Area(approx.)

#96,000n

#991,150m

#91,400m

Fll 2%
Profit

11,394

17,045

Fiscal 2020 Fiscal 2021 Fiscal 2022
Gl R Gl FlzE b=} kS
Sales Profit Sales Profit Sales Profit

72,436 15,500 70,130 13,738 94,896 17,329

32,517 1,065 32,606 A 2,462 40,424 A 2,278

104,953 16,565 102,736 11,276 135,320 15,051
REPRTETE ETSKS P

Floor Space Our Stake

#9483,600n 5.1%

#935,900nt 51.0%

#4924, 700Nt 100.0%

#965,900m 100.0%

HEPRTEFE LD

Floor Space Our Stake

(approx.)

#974,100m 50.0%

#9556,450n 15.0%

#919,000m 100.0%



EFRSER FiGHR

Changes in Business Results of the Overseas Business

LS
7A)h
EEEHREE
1= RSB
Gl E
A-=ANSUT7
=
&5t
=R
7Xh
EE8TEMREE
1= RSB
EEIRTEEE
A-=ANSUT7
F
&5t
EEF
7XH
A-=ANSUT7
F
SUHR=I «
AFUZ
&5t

«¥¥433% Accountedfor by the equity method

Mg REL—- b

USD/JPY
AUD/IPY
CNY/NJPY
SGD/IPY
GBP/JPY

Net sales
Fiscal year

USA
Multifamily business
Master-planned community business
Homebuilding
Australia
China
Total

Operating profit
Fiscal year

USA
Multifamily business
Master-planned community business
Homebuilding
Australia
China
Total

Ordinary profit
Fiscal year

USA
Australia
China
Singaporex
UK*
Total

Average exchange rate during the period

Fiscal 2018

1,666
46
548
990
419
373
2,459

Fiscal 2018

165
9

82
56

A 19
27
163

Fiscal 2018

139
A 18
33
38

181

Fiscal 2018

110.57
82.58
16.69
81.94

Fiscal 2019

3,001
1,481
592
996
234
571
3,898

Fiscal 2019

444
294
84
59

A 22
36
445

Fiscal 2019

412
A 23
62
66
A4
463

Fiscal 2019

109.37
76.12
15.85
80.18

139.57

Fiscal 2020

2,407
624
575

1,191
379
918

3,706

Fiscal 2020

252
103
49
86
5
149
397

Fiscal 2020

247
5
164
17
A8
417

Fiscal 2020

106.67
73.89
15.44
77.56

137.41

Fiscal 2021

2,974
623
755

1,578
343
570

3,889

Fiscal 2021

474
141
165
165
A 39
79
501

Fiscal 2021

454
A 39
88

5

A 17
479

Fiscal 2021

109.84
82.37
17.03
81.83

150.96

(B : 48M.7100 Millions of yen)

Fiscal 2022

4,345
805
741

2,799
625
239

5,211

Fiscal 2022

634
68
231
342
51
69
738

Fiscal 2022

593
51
67
10

A 19

686

Fiscal 2022

130.77
90.59
19.38
94.89

161.56

Fiscal 2023
(plan)

4,166

938

568

2,651

654

5

4,825

Fiscal 2023
(plan)
386
143
100
143
135
A 13
490

Fiscal 2023
(plan)
309
134
A1l
52
0
479

Fiscal 2023
(plan)
130.00
89.00
19.00
98.00
160.00



EFRSER FiGHR

Changes in Business Results of the Overseas Business

IS

7A)h
EEEHREE
JZ1-7/FREE
EEIRFEEE

A-=ANSUT7

s

ZxES

7XUh
EETEMASE
1= FAREE
EEIRFEEE

A—=ANSUT7

s

NERS

7XUh
EEFTHRSE
J=1=7BAREE
FEARFEEE

A-=ANSUT7

s

SUHR=I*

AFYR*

«¥5937% Accountedfor by the equity method

Orders
Fiscal year

USA
Multifamily business
Master-planned community business
Homebuilding

Australia
China
Total
Order backlog
Fiscal year

USA
Multifamily business
Master-planned community business
Homebuilding
Australia
China
Total

Investment balance
Fiscal year

USA
Multifamily business
Master-planned community business
Homebuilding
Australia
China
Singapore*
UK*
Total

Fiscal 2018

1,639
46
599
932
238
496
2,375

Fiscal 2018

683

0

398
261
210
219
1,113

Fiscal 2018

4,790
2,203
1,442

868
1,363
1,656

488

8,298

Fiscal 2019

3,357
1,640

647
1,057

201
1,358
5,008

Fiscal 2019

949
159
453
323
266
1,007
2,223

Fiscal 2019

4,445
1,990
1,352
1,030
1,403
1,168
438
34
7,490

Fiscal 2020

2,639
464
652

1,513
452
386

3,479

Fiscal 2020

1,181
0

530
645
340
474
1,996

Fiscal 2020

4,284
2,213
1,111
944
1,491
522
457
34
6,789

Fiscal 2021

3,376
945
743

1,676
659
290

4,327

Fiscal 2021

1,753
321
518
913
656
194

2,604

Fiscal 2021

5,813
3,105
927
1,791
1,645
215
363
80
8,117

(B : 48M.7100 Millions of yen)

Fiscal 2022

3,394
655
733

2,006
745

44

4,185

Fiscal 2022

1,347
171
510
664
775

0

2,123

Fiscal 2022

8,453
4,367
974
3,149
1,716
49

418

7
10,645

Fiscal 2023
(plan)

4,127

766

450

2,901

633

5

4,765

Fiscal 2023
(plan)

1,308

0

363

914

754

0

2,063

Fiscal 2023
(plan)

9,195
5,272
837
3,086
1,876
6
442
7
11,526



EIRERE ZFEOEIRR  Overseas Business / Current Status by Country

FZAUh USA
B8ETHRAESE Multifamily business (Rental residence development)
Before Fiscal 2018 Fiscal 2019 Fiscal 2020 Fiscal 2021 Fiscal 2022
WS EMEER Number of properties sold 6 Building 7 Building 3 Building 3 Building 4 Building
e WIRDARN SEEIEIOS I
Under development .
project Sold project

TOS1UM% Number of projects 24 PJ 23 PJ
AZ1=F/RAFRSEE Master-planned community business

FE i HETEIX B 21855 FXEER

Main region Total planned lots Cumulative sales
FEIOSIH gaEp
Main projects Central 24,547 [X|H| Lots 18,202 X|&| Lots

AR

East 27,399 [X[H Lots 18,491 [Xi&| Lots

Lizgil

North West 12,656 [Xid| Lots 4,887 [Xi@| Lots

=11 Total 70,183 [X#| Lots 42,079 [Xid] Lots
FER5EEE Homebuilding
Fiscal 2019 Fiscal 2020 Fiscal 2021 Fiscal 2022

5 LEF#R Units sold 2,038 F Units 2,400 F Units 2,729  F Units 3,753 F Units



EffER SEOERIRR

Overseas Business / Current Status by Country

A=ANSU7 Australia
FEIO>1Vh i T RFHA HRETEIF 2/ X B2 RIEARFTEN RIEHIER
Main project Completion time Total planned units/lots Units/Lots Cumulative sales Cumulative contracted
N> avEE 77031
Condominiums Total 7 projects F—Fv—X SRZ-
The Orchards Sydney 2018.4Q- 1,300 & Units 509 F~ Units 373 F Units
DIANCLYS TURRY
West Village Brisbane 2018.40Q- 911 &/ Units 838 &~ Units 747 £~  Units
B>9Fa17Y JRI-
Sanctuary Sydney 2020.4Q- 2,115 F Units 533 & Units 458 F  Units
AO-X)=4 JRI-
Melrose Park Sydney 2020.4Q- 6,000 F Units 1,083 &~ Units 956 &~ Units
a5t Total 15,629 F Units 8,058 & Units 7,629 F  Units
EiFFESEE 27010
Housing land development HLyZXoyREJLZ IRZ—
Total 2 projects Gledswood Hills Sydney - 2,044 [X@&E Lots 1,686 XiE Lots 1,559 Xi# Lots
I3 yF)- JUZRR>
Ecco Ripley Brisbane - 2,800 Xi# Lots 974 [Xi# Lots 953 [Xi# Lots
= Total 4,844 X Lots 2,660 X@E Lots 2,512 X@E Lots
hE China
FEIOTTI T BSHA T EF &/ X B RIEARTTER RIBZLHIER
Main project Completion time Total planned units/lots Units/Lots Cumulative sales ~ Cumulative contracted
FESE steSO>Ih
Condominiums + town house EEHERHITEX
Total 6 projects Heping District Shenyang Liaoning 2015.09- 274 F Units 274 FE  Units 274 F Units
EEAEGHERRX
Hunnan District Shenyang Liaoning 2015.09- 767 F  Units 767 7=  Units 767 7= Units
IR AEG™
Wuxi Jiangsu 2015.12- 744 7 Units 744 F Units 744 F  Units
TEAENT K21
Taicang Jiangsu 2020.4Q- 1,163 F~ Units 1,163 & Units 1,163 &~ Units
a3 Total 6,693 F Units 6,693 F Units 6,693 F Units

SVAR=IN x Gk Singapore * Accounted for by the equity method

FEIOIIh % T RFHA T &/ X B RIERTTE R
Main project Completion time Total planned units/lots Units/Lots Cumulative sales Cumulative contracted

SUAR-IVEBE 9O 1IN

Total 9 projects DYARIIT
Woods Square 2020.1Q 466 F~ Units 466 F  Units 175 F Units
S—HBARUITIR
Seaside Residences 2020.3Q 841 & Units 841 &= Units 841 F Units
7> RIUR ELyS
One Holland Village 2023.4Q 296 F  Units 296 F Units 233 F  Units

&5 Total 5385 7= Units 5385 /& Units 5031 & Units 19



U FERRFHBLUOMREETE IR A Changes in Numbers of New Housing Starts in Japan and Housing Constructed by Sekisui House Group

WFEBRERE EA Number of Houses Built by Sekisui House in Japan (Units) (BB : 5./ Units)
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 e

(forecast)
FREE (GEa) Custom detached houses 15,049 13,104 11,248 11,105 10,617 9,822 10,663 8,411 8,349 7,842 7,900
PEEE Built for sale houses 2,368 2,162 2,364 2,071 2,677 2,336 2,589 1,958 2,261 2,219 2,500
584FE Rental housing 30,414 34,709 32,631 35,156 32,937 30,078 27,981 26,033 25,321 27,203 27,700
N> 3ay (5338) Condominiums (for sale) 1,921 1,250 2,002 1,231 1,184 1,499 2,081 1,510 2,320 1,865 1,500
a3 Total 49,752 51,225 48,245 49,563 47,415 43,735 43,314 37,912 38,251 39,129 39,600
EIe2v Sekisui's market share in Japan 5.1% 5.7% 5.3% 5.1% 4.9% 4.6% 4.8% 4.6% 4.5% 4.6% 4.7%

» 2016FEDEEREFHLD., St -T2AROBEERRLTVET,
*From the column of FY2016, the figures are included housing constructed by Sekisui House Group.

LEEREREEFZ  Total Number of Houses Built by Sekisui House (Units)

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
ER Japan 2,185,189 2,236,414 2,284,659 2,334,222 2,381,637 2,425,372 2,468,686 2,506,598 2,544,849 2,583,978
B Overseas 3,494 4,706 5,345 8,251 12,731 16,137 22,301 27,953 33,166 38,767

FEEEE TR £E Changes in Numbers of New Housing Starts in Japan/ Fiscal year

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 (fi?:g':t)
S Owner-occupied houses 352,841 278,221 284,441 291,783 282,111 287,710 283,338 263,097 281,279 262,000
DEEE Built for sale houses 259,148 236,042 246,586 249,286 248,495 267,175 259,732 239,141 248,384 248,000
oAy Condominiums 123,818 110,215 118,432 112,354 108,278 119,683 111,615 108,188 102,762
Fig Detached houses 133,906 124,221 126,235 134,700 137,849 144,905 146,154 129,351 144,124
X Rented houses 369,993 358,340 383,678 427,275 410,355 390,093 334,509 303,018 330,752 335,000
WB5EE Corporate houses 5,272 7,867 5,832 5,793 5,435 7,958 6,108 6,908 5,494 5,000
= Total 987,254 880,470 920,537 974,137 946,396 952,936 883,687 812,164 865,909 850,000
FEEEE IR BEHE Changes in Numbers of New Housing Starts in Japan/ Calendar year
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 VB
(forecast)
e Owner-occupied houses 354,772 285,270 283,366 292,287 284,283 283,235 288,738 261,088 285,575 253,287 262,000
DEEE Built for sale houses 263,931 237,428 241,201 250,532 255,191 255,263 267,696 240,268 243,944 255,487 248,000
RO Condominiums 127,599 110,475 115,652 114,570 114,830 110,510 117,803 107,884 101,292 108,198
Fi2 Detached houses 134,888 125,421 123,624 133,739 138,189 142,393 147,522 130,753 141,094 145,992
a5 Rented houses 356,263 362,191 378,718 418,543 419,397 396,404 342,289 306,753 321,376 345,080 335,000
WwWE5EE Corporate houses 5,059 7,372 6,014 5,875 5,770 7,468 6,400 7,231 5,589 5,675 5,000
&5t Total 980,025 892,261 909,299 967,237 964,641 942,370 905,123 815,340 856,484 859,529 850,000

» FARIODOVTE, AEEDOIBH4E 40 BEBOEERNRARRS ICEIKEDTT,
* The forecast is based on the “Report of Survey on Housing Business Sentiment of Managers in February 2022” of the Japan Federation of Housing Organizations. 20



SHRORME Summary of Subsidiaries and Affiliates
(841 : /M. Millions of yen)
BetrREIC
=t SREHA TkE SRR BRE EEME BEFE FRIFE RREK IBEID RERE TSR
LERRERIZE
Company name Accounting Net sales Gross profit SG&A Operating Ordinary Extraordinary Extraordinary Profit Total Net assets
term profit profit profit losses attributable to assets
owners of
parent

AKX Fiscal 2021 1,150,364 244,213 168,834 75,379 123,196 3,252 4,608 96,279 1,634,066 903,230
Sekisui House Fiscal 2022 1,203,804 245,300 172,261 73,038 132,806 18,062 10,381 115,222 1,496,839 920,510
BAKN\OIZRBES I —T 144t Fiscal 2021 724,341 127,132 55,803 71,329 71,325 14 2,936 46,177 463,434 286,553
Sekisui House Real Esate: 14 companies Fiscal 2022 824,044 142,152 62,676 79,475 127,319 257 556 105,824 540,076 344,874
B 15% Fiscal 2021 262,459 20,700 7,727 12,972 13,457 6 51 8,734 116,758 80,418
Sekiwa Construction:15 companies Fiscal 2022 279,042 23,286 7,931 15,354 15,760 8 325 10,066 117,790 81,220
FEIKI\IZYTA— I Fiscal 2021 79,998 21,030 14,931 6,098 6,331 - 20 4,066 46,730 28,684
Sekisui House Remodeling Fiscal 2022 82,713 22,136 15,553 6,583 6,628 - 5 4,259 47,897 28,878
SIEt#E 5%t Fiscal 2021 232,032 28,606 13,889 14,717 14,949 863 326 10,512 237,992 110,389
Konoike Construction:5 companies Fiscal 2022 267,317 26,619 14,502 12,117 12,662 235 746 8,311 252,787 118,153
ZoOfh 191 (BRNF24t) Fiscal 2021 35,706 6,506 6,712 A 205 109 10 76 A 648 23,860 7,408
19 other companies (Domestic) Fiscal 2022 42,946 8,280 7,586 693 946 9 147 A 120 27,459 5,983
VT 291% Fiscal 2021 389,744 86,474 37,938 48,535 48,121 32 2,358 26,293 981,676 524,603
291 overseas companies Fiscal 2022 521,910 123,218 49,385 73,833 69,752 8 9,217 39,049 1,195,497 604,980
B RK Fiscal 2021 2,874,647 534,665 305,837 228,828 277,491 4,179 10,377 191,416 3,504,518 1,941,287
Gross Fiscal 2022 3,221,780 590,993 329,897 261,095 365,876 18,580 21,381 282,612 3,678,348 2,104,601
L Fiscal 2021 A 285,068 A 5,788 A 7,120 1,332 A 47,397 2,322 A 8,115 A37510 A 703329 A 420,328
Eliminations and others Fiscal 2022 A 292,944 A 6,695 A 7,088 393 A 108,603 A 1,364 A 14,602 A98,092 A670,811 A 437,055
R Fiscal 2021 2,589,579 528,877 298,716 230,160 230,094 6,501 2,261 153,905 2,801,189 1,520,959
Consolidated Fiscal 2022 2,928,835 584,297 322,808 261,489 257,272 17,216 6,778 184,520 3,007,537 1,667,546
e Fiscal 2021 2.25 217 1.77 3.05 1.87 2.00 0.49 1.60 1.71 1.68
Consolidated / Non-Consolidated Fiscal 2022 2.43 2.38 1.87 3.58 1.94 0.95 0.65 1.60 2.01 1.81

HEAEE R 3202328 1 &R IEK/ \DRZR R HICEBLEUR,
*Sekiwa Construction companies have been renamed to Sekisui House Construction companies on February 1, 2023.
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SEBIR Reference Data
5o L OWRE - FE (Bi{E) Number of buildings and units sold (Non-Consolidated)
Fiscal 2018 Fiscal 2019 Fiscal 2020 Fiscal 2021 Fiscal 2022
R FH# HH FH# HH FH# Lt FH# R P
Buildings Units Buildings Units Buildings Units Buildings Units Buildings Units
HEPE Steel-frame 6,495 7,670 6,872 8,617 5,280 6,243 5,365 6,090 5,864 6,271
Sy—UyRPEE Wooden-frame 3,938 3,966 3,935 3,989 3,568 3,588 3,861 3,886 2,977 2,979
S=XJ> Low-rise apartments 3,683 27,412 3,438 25,365 2,974 23,501 2,933 23,529 2,932 24,759
b= o == Architectural/Civil engineering 91 2,089 128 2,433 95 2,404 73 1,641 43 1,326
TEENTAVEY) Condominiums 15 1,261 15 1,645 14 1,437 24 2,232 13 1,715
INET Subtotal 14,222 42,398 14,388 42,049 11,931 37,173 12,256 37,378 11,829 37,050
ZEDRREL (HE) Number of buildings ordered (Non-Consolidated)
Fiscal 2018  Fiscal 2019  Fiscal 2020  Fiscal 2021  Fiscal 2022
R B B B B
Buildings  Buildings  Buildings  Buildings  Buildings
HEPE Steel-frame 6,927 5,930 5,145 5,965 5,192
Sr—UyRFZ Wooden-frame 4,134 3,528 3,876 3,531 3,148
S—XJY Low-rise apartments 3,531 3,272 2,790 2,815 2,538
B+ AER Architectural/Civil engineering 113 106 69 71 51
INET Subtotal 14,705 12,836 11,880 12,382 10,929
XS OMEER (BHE) Number of buildings in order backlog (Non-Consolidated)
Fiscal 2018  Fiscal 2019  Fiscal 2020  Fiscal 2021  Fiscal 2022
W e W s W
Buildings  Buildings  Buildings  Buildings  Buildings
HEFE Steel-frame 4,335 3,393 3,258 3,858 3,186
-y RFE Wooden-frame 2,294 1,887 2,195 1,865 2,036
D VM Low-rise apartments 3,573 3,407 3,223 3,105 2,711
B+ REH Architectural/Civil engineering 137 115 89 87 95
INET Subtotal 10,339 8,802 8,765 8,915 8,028
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BERE Reference Data

BFKNDR AT 5ELE/REHS

Fiscal year
1RE Buildings
] Amounts

UIA—-LEE 55 LEAER

Fiscal year
HHFEATE Houses built by us
LUHEEEE Rental housing built by us
—HEE Houses not built by us

oAt Other

BARNDAREEMFD LIFAER - EEBEHR

Fiscal year
AER Occupancy rate
BIREH Units under management
N>33aY SEREEDRR (fE5))
Fiscal year

Number of completed
HARSERR TS condominiums

units as of year-end

(BiL : &M/ Millions of yen)
Trend in Net sales of "Sekisui House noie"
Fiscal 2018 Fiscal 2019 Fiscal 2020 Fiscal 2021 Fiscal 2022

454 528 474 538 673
11,241 16,224 14,821 14,690 17,739

Remodeling Business - Sales Breakdown
Fiscal 2018 Fiscal 2019 Fiscal 2020 Fiscal 2021 Fiscal 2022

70,272 76,618 69,583 79,998 82,713
42,513 43,753 42,818 46,821 51,737
17,113 18,271 13,509 14,022 15,931
11,518 14,087 15,180 15,326 15,529

Trend in Sekisui House Real Estate Block Leasing Operation
Fiscal 2018 Fiscal 2019 Fiscal 2020 Fiscal 2021 Fiscal 2022

97.8% 97.7% 97.7% 97.9% 97.8%
619,494 639,780 657,190 674,125 691,635

Number of Completed Condominiums Units (Non-consolidated)
Fiscal 2018 Fiscal 2019 Fiscal 2020 Fiscal 2021 Fiscal 2022

186 78 52 165 245
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SEBIR Reference Data
YitEsoiam Trend in Housing Constructed by Sekisui House (A : 73/ Thousands of yen)
Fiscal year Fiscal 2018 Fiscal 2019 Fiscal 2020 Fiscal 2021 Fiscal 2022
ZEHEEZR Net Zero Energy House
P2 EE* Custom detached houses 79% 87% 91% 92% 90%
BE8AE Rental housing 1% 2% 12% 35% 65%
HERFE*2 Built-to-order detached Houses
1ERE DS L8R Sales per detached house 38,753 39,935 41,388 42,656 46,196
1R DEE Floor area per detached house 138.03 i 137.68 M 135.91 135.04 137.41 4
3.3mM s L E£EE Sales per 3.3m of detached house 928 958 1,006 1,044 1,111
DER(EE (TS IBEP D *2 Built for sale houses without land
1BREEDE FRER Sales per built for sale house 32,807 31,157 32,472 33,917 38,848
1R DA Floor area per built for sale house 120.44 M 116.73 M 115.74 M 116.23 M 126.64 i
EEEE Built-to-order rental housing
1RSI0 L &5 Sales per building 100,194 102,415 117,962 126,566 141,619
1R DA Floor area per building 432.28 M 427.67m 470.83 M 485.52 m 515.23
3.3mMYh5E L &%E Sales per 3.3n3 of rental housing 766 791 828 861 908
Tt Land
1XEHD5E L E£5E Sales per land 17,558 18,357 18,284 19,841 21,275
1XEHDEE Area per land 205.96 205.84 199.34 M 199.30 i 200.54 m
« ! FRETOERMELUEIR 1ENSBEIFA31BET, BL. BRFEGMFEIFH1BNSRELIA3IHET.
*1 The calculation period for detached houses is from April 1 of the year to March 31 of the following year. However the period for the most recent year is from April 1 of the year to January 31 of the following year.
* 2 FRAESE. 8RB - Sy ROFEYMFOHEITR. T, FFEDBICLZBMD OV, BEAELSD (RC-UTA-LGEHT) .
* 2 Detached houses consist of newly build houses with steel-frame and wood- frame. Built to Order houses on lands sold are also included in detached houses.(RC and remodeling excluded.)
28 (i) BAEISIEHS (E5B) Item-wise Ratios of House Buyers (Non-Consolidated)
Fiscal year Fiscal 2018 Fiscal 2019 Fiscal 2020 Fiscal 2021 Fiscal 2022
18.02-18.07 18.08-19.01 19.02-19.07 19.08-20.01 20.02-20.07 20.08-21.01 21.02-21.07 21.08-22.01 22.02-22.07 22.08-23.01
B &g Buyers own funds as against total amount 28.2% 31.2% 29.6% 27.4% 23.2% 25.4% 24.1% 27.7% 26.7% 25.9%
BEX Percentage of re-builders 27.8% 33.2% 28.4% 26.4% 22.0% 24.6% 21.5% 24.1% 22.9% 22.6%
BN R(FEDH) Percentage of referral orders (Detached Houses) 17.1%  17.3%  158%  18.6%  19.6%  19.8%  254%  30.9%  385%  38.9%
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%% ;E*g Reference Data
2LIEHR Company information
PEEEE (GER) Number of Employees (Consolidated)
Fiscal year Fiscal 2018 Fiscal 2019 Fiscal 2020 Fiscal 2021 Fiscal 2022
EREEE In Japan 23,655 26,258 27,310 27,668 27,635
TBIMEEB R Overseas 1,120 1,139 1,052 1,153 1,417
=11 Total 24,775 27,397 28,362 28,821 29,052
= 3 =t Number of Sales Offices
Fiscal year Fiscal 2018 Fiscal 2019 Fiscal 2020 Fiscal 2021 Fiscal 2022
FEKIN\IZ Sekisui House
%iE Branch 115 118 119 116 112
HAFR-Zt>49— Customers Center 29 30 30 30 30
Bz Display Home 370 345 333 315 308
The State of 20184 20194 20204 20214 202246
BEDHRRE Share Distribution (20194 1A31R) (20204 1A 31R) (202141 A31R) (202241 A31R) (202341 A31R)
Fiscal year As of January 31, 2019 As of January 31, 2020 As of January 31, 2021 As of January 31, 2022 As of January 31, 2023
BT R U A HEA Government
HRESK Shareholders 1 0 0 0 0
7SR e Shares 5 0 0 0 0
HRIEER Percentage 0.00% 0.00% 0.00% 0.00% 0.00%
ERhtES Financial institutions
BREZL Shareholders 247 183 163 166 153
HRIEL Shares 284,115,582 276,329,928 275,529,028 275,672,064 251,742,905
B Percentage 41.14% 40.01% 40.24% 40.26% 36.76%
SRt A I #ES Securities companies
HREE Shareholders 40 39 40 49 44
HRIVER Shares 43,262,293 42,735,583 45,083,581 47,198,343 46,482,258
HRLER Percentage 6.26% 6.19% 6.59% 6.90% 6.79%
SELA Foreigners
HREK Shareholders 821 937 979 989 1,014
HRIEL Shares 156,976,772 209,746,577 203,037,866 211,541,771 218,725,572
B Percentage 22.73% 30.37% 29.66% 30.90% 31.95%
TOAtEAN Other companies
HREK Shareholders 1,255 995 1,032 1,035 1,141
HRIVER Shares 75,831,828 63,753,174 63,433,831 47,674,905 47,090,395
HRaltb= Percentage 10.98% 9.23% 9.26% 6.96% 6.88%
A - 201t Individuals and others
HREK Shareholders 120,877 82,425 88,259 88,471 120,458
HRIVER Shares 128,149,045 91,080,231 94,018,085 92,855,507 98,257,975
HRaltb= Percentage 18.55% 13.18% 13.73% 13.56% 14.35%
HoasE%R Treasury stock
HREK Shareholders 1 1 1 1 1
HRIVEK Shares 2,347,941 7,037,973 3,581,075 9,740,876 22,384,361
B Percentage 0.34% 1.02% 0.52% 1.42% 3.27%
=i Total
HREH Shareholders 123,242 84,580 90,474 90,711 122,811
752w Shares 690,683,466 690,683,466 684,683,466 684,683,466 684,683,466 25



