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Changes in numbers of new housing starts in Japan and housing constructed by Sekisui House, Ltd.

(BHEA—X : Calendar year) (fif : F - Units)
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 (2%)158)
=
BX . 318,508 284,631 305,221 305,626 311,589 354,772 285,270 283,366 292,287 284,283|| 288,000
Owner-occupied houses
NEEE
- 300,078 168,837 201,888 234,571 246,810 263,931 237,428 241,201 250,532 255,191|| 251,000
Built for sale houses
XY 182,555 76,678/ 90,597 116,755 123,203 127,599 110,475 115,652 114,570 114,830 -
Condominiums
=k
115,785 91,254 110,358 116,798 122,590 134,888 125,421 123,624 133,739 138,189 -
Detached houses
=
" X 464,763 321,469 298,014| 285,832 318,521 356,263 362,191 378,718 418,543 419,397|| 402,000
Rented houses
==
S EE 10,136 13,473 8,003 8,088 5,877 5,059 7,372 6,014 5875 5,770 6,000
Corporate houses
&
Total 1,093,485 788,410 813,126 834,117 882,797 980,025 892,261 909,299 967,237 964,641 947,000

*FRISOVTIE. EFAZEDT FHIFIAE REHOEERABRAEHSIRAIGBOTY,

The forecast is based on the “Report of Survey on Housing Business Sentiment of Managers in January 2018 of the Japan Federation of Housing Organization.

% #t  Sekisui House, Ltd. (Feb.-Jan.)
= o3
FREE GFR) 13,427 12,018/ 13,079 14,712 13,945 15,049 13,104 11,248 11,105 10,617 10,450
Custom detached houses
VAN
ﬁE%EE% 3,962 3,766 2,942 2,479 2,246 2,368 2,162 2,364 2,071 2,677 2,679
Built for sale houses
1= =}
BREE . 33,244| 25,474 25,287 27,177, 27,869 30,414 34,709 32,631 35156 32,937 35,500
Rental housing
0 N AN
NowE o (58 1,588 1,254 2,009 932 1,038 1,921 1,250 2,002 1,231 1,184 1,498
Condominiums
&t
To‘j[al 52,221 42,512| 43,317 45300 45,098/ 49,752 51,225 48,245 49,563 47,415|| 50,127
é*i.y.?: 7 . 5.0% 5.5% 5.3% 5.4% 5.1% 5.1% 5.7% 5.3% 5.1% 4.9% 5.3%
Sekisui's market share in Japan
016 FENEFEEEFHLY. BHITIL—TL2ROHKELFRTLTNET,
From the column of FY20186, the figures are included housing constructed by Sekisui House Group.
- R Owner-occupied houses NEEE Built for sale houses
g = Rented houses — G5 Corporate houses
= — Sekisui House, Ltd. (Feb.-Jan.) (=)
(Units) (Units)
2,000,000 60,000
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\ //\/\ {1 50,000
l’GOO’OOO \—//—/
1,400,000
1 40,000
1,200,000
1,000,000 — 30,000
800,000 — — - | —
1 20,000
600,000 —
400,000 —
1 10,000
0 . . . . . . . . . 0
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BHEN—X : (Calendar year)
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Changes in Business Results

EEREEEE
Consolidated Statements of Income ({7 : 55 Milions of yen)
Fiscal 2013 | Fiscal 2014 | Fiscal 2015 | Fiscal 2016 Fiscal 2017
fLE
1,805,102 1,912,721 1,858,879 2,026,931 2,159,363
Net sales
== N
se LR
st “*JE 358,499 368,446 373,867 418,297 445,082
Gross profit
2= N— o fn
’E&JE’ﬁﬁv R . . 226,569 221,851 224,222 234,132 249,541
Selling, general and administrative expenses
=
|
E¥ﬂ.§ . 131,930 146,595 149,645 184,164 195,540
Operating income
TR BEYE
XHX*J”‘.‘ B L . 2,961 3,443 4,147 3,556 4,037
Interest income and dividends income
AN z L 2 |
%ﬁ:’./ﬁ! J:%ﬁ%éﬂﬁ - 2,848 5,307 9,427 10,022 8,183
Equity in earnings of affiliates
ah A
ERIMNE B A 10,424 14,787 16,828 16,350 16,068
Total non-operating income
12
SR 995 1,107 1,030 2,326 3,733
Interest expenses
a2h A=
ERI A A - 4,559 4,957 5,883 9,526 7,929
Total non-operating expenses
nth
% |
%%.*JH. 137,794 156,426 160,589 190,989 203,678
Ordinary income
15
%%Jﬂﬁ. . 468 6,154 8,995 - 10,478
Extraordinary income
145
%%Hﬁi 5,742 10,373 18,731 5,690 18,168
Extraordinary loss
&R S EARR
el él A P 132,520 152,207 150,853 185,299 195,988
Income before income taxes and minority interests
AENBE 49,388 59,889 64,666 58,402 56,796
Income taxes
8 A :'E kY '[H % |
%ﬁﬁ.*iﬁil Jﬁ}ij—éé RUAIEE 79,801 90,224 84,302 121,853 133,224
Net income attributable to owners of parent
Ms (] Ma H % |
”%._:th )é,ﬁﬁﬂﬁ( ) 118.63M 130.91H 120.16MH 175.48M 193.06MH
Basic net income per share
e £ 2 4
”.%.élt JEe &% (F3) 43.00H 50.00M 54.00M 64.00M 77.00M
Dividend per share
[SELEARICLY)
0, 0, 0, 0, 0,
Dividend payout ratio 36.25% 38.19% 44.94% 36.47% 39.88%




EifGREERER

Consolidated Financial Analysis

B 2 Fiscal 2013 | Fiscal 2014 | Fiscal 2015 | Fiscal 2016 Fiscal 2017
MEESZENDE(ROA)
0, 0, 0, 0, 0,
20144 FE LY HFIASI 5 KB BRI E SO TRYET, 8.15% 8.40% 8.25% 9-38% 9.03%
(Operating income + Interest and Dividends income + Equity in earnings of affiliates) / Total assets
A\ g
RREERADE 7.98% 7.93% 7.56% 8.74% 8.49%
Operating income / Total assets
N
1 n! I
AL IMA IR 4.82% 4.88% 4.26% 5.78% 5.79%
Net income / Total assets
|
HEHARFEH (ROE) 9.19% 9.03% 7.93% 11.28% 11.59%
Net income / Shareholders' equity
== =X 3 A
T LERERIZER 19.86% 19.26% 20.11% 20.64% 20.61%
Gross profit / Net sales
EEFEREER
T LEAERAEE 7.31% 7.66% 8.05% 9.09% 9.06%
Operating income / Net sales
\ _
RREREX 1.09 [ 1.03 [ 0.94 [@ 0.96 [@ 0.94 [q
Sales / Total assets (times)
HEIRRLE 52.63% 55.38% 52.11% 50.50% 49.40%
Shareholders' equity / Total assets
- )4
VRSB E 1,358.60M 1,527.52H 1,508.81H 1,598.90MH 1,731.60M
Shareholders' equity / Shares (yen)
HRiliRaEE (PER) 12.09& 11.66% 15.60f% 10.42f% 10.35f%
Stock price at the end of year / Net income per share (times)
HMMRERR (PBR) 1.06f% 1.00f% 1.24f% 1.144% 1.15%
Stock price at the end of year / Shareholders' Equity per share (times)
REEEEHEE (ROA) BX&EXLLE
(Operating income + Interest and Dividends income + Equity in earnings of affiliates) / Total assets Shareholders' equity / Total assets
12% 56%
11% /\
54%
10%
9% C— ) / \
_— 52%
8% \
7% 50% ~—
6%
48%
5%
4% . . . ) 46% : : )
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
HEEXF4EE (ROE) 1BREYMEE
Net income / Shareholders' equity Shareholders' equity / Shares (yen)
12% 2,000 173160
— 1,800 2ES
11% g 1,598.90
1,527.52 1,508.81 !
10% / 1,600 1 35860
/ 1,400
9% —~— 1,200
8% ~ 1,000 -
7% 800 -
6% 600 -
. 400 -
5% 200 -
4% T 0 -
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017




A MORR (GER)

Segment Breakdown (Consolidated)

2335E ~ Orders

(&7 . B5F9Millions of yen )

Fiscal 2013 | Fiscal2014 |  Fiscal 2015 Fiscal 2016 Fiscal 2017
FEATPYARX  Built-to-Order Business
FRE{EEZEZE Custom detached houses 525,072 388,648 387,533 382,062 362,672
BEEEEEE Rental housing 426,644 408,525 434,574 461,722 463,200
/NEE Subtotal 951,717 797,174 822,107 843,784 825,873
AMHBES KRR Supplied Housing Business
JI7+—LZFEZE Remodeling 135,123 125,647 134,114 134,564 137,835
AEFET(—F % Real estate management fees 408,403 428,227 448,751 469,132 489,891
/NEE Subtotal 543,527 553,874 582,865 603,697 627,726
BIREETURX  Development Business
DEAEEE  Houses for sale 132,511 122,260 132,682 151,887 153,674
YvavEE  Condominiums 76,649 65,771 77,756 86,474 112,532
EHHBEBREE  Urban redevelopment 44,658 176,114 93,038 130,491 132,532
/NEE Subtotal 253,819 364,146 303,476 368,853 398,739
EREC AR (EFEEZE) Overseas Business 82,599 94,539 147,051 158,850 316,441
ZODMEZE  Other Businesses 96,907 82,884 79,090 76,841 75,369
4%t Total 1,928,571 1,892,619 1,934,591 2,052,026 2,244,150
FELE ~ Sales (&4 : B9, Millions of yen )
Fiscal 2013 Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017
FEATPYARX  Built-to-Order Business
FRE{EEZEE Custom detached houses 517,691 427,044 393,786 383,129 371,171
BEEEEEE Rental housing 356,202 398,483 400,601 440,312 442,845
/NEE Subtotal 873,894 825,527 794,388 823,442 814,017
AMHBES KRR Supplied Housing Business
JI7+—LZFEZE Remodeling 125,046 134,166 134,458 133,498 136,843
AEFET(—F % Real estate management fees 408,403 428,227 448,751 469,132 489,891
/NEE Subtotal 533,450 562,393 583,210 602,631 626,735
BIREETURX  Development Business
DEAEEE  Houses for sale 133,405 118,730 137,484 142,014 155,481
YvavEE  Condominiums 63,083 56,699 81,470 66,125 77,497
EHHBEBREE  Urban redevelopment 42,428 178,344 93,038 130,491 103,777
/NEE Subtotal 238,917 353,774 311,993 338,631 336,756
EREC AR (EFEEZE) Overseas Business 85,392 79,835 89,522 182,127 306,716
ZDMEZE  Other Businesses 73,447 91,190 79,764 80,099 75,137
4%t Total 1,805,102 1,912,721 1,858,879 2,026,931 2,159,363
SIS ~ Accumulated Orders (81 : F5F9, Millions of yen )
Fiscal 2013 Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017
FEATPYARX  Built-to-Order Business
FRE{EEZEZE Custom detached houses 254,372 215,976 209,722 208,655 200,156
BEEXEEE Rental housing 312,975 323,018 356,991 378,401 398,755
/NEE Subtotal 567,347 538,995 566,714 587,056 598,912
AMHBES KRR Supplied Housing Business
JI7+—LZFEZE Remodeling 30,794 22,275 21,931 22,996 23,988
TEET(—EZ Real estate management fees — — — — —
/NEE Subtotal 30,794 22,275 21,931 22,996 23,988
BIREETURX  Development Business
DEAEEE  Houses for sale 35,361 38,890 34,087 43,959 42,153
YvavEE  Condominiums 60,989 70,061 66,348 86,697 121,732
ETHERREE  Urban redevelopment 2,230 — — — 28,755
/NEE Subtotal 98,581 108,952 100,435 130,657 192,640
EREC AR (EFEEZE) Overseas Business 61,040 75,745 133,273 109,996 119,721
ZDMEZE  Other Businesses 55,344 47,037 46,363 43,106 43,337
4%t Total 813,108 793,006 868,718 893,813 978,601




TTAY FORR GERE)

Segment Breakdown (Consolidated)

HEFIZE ~ Operating Income

(&7 . F7F.~Millions of yen )

| Fiscal 2013 Fiscal 2014 |  Fiscal 2015 Fiscal 2016 Fiscal 2017
BAETPCARRX  Built-to-Order Business
FRE{EEZE Custom detached houses 65,813 48,894 47,208 49,514 48,043
EEAEEE Rental housing 36,492 45,825 51,918 60,832 60,883
/&t Subtotal 102,306 94,719 99,127 110,347 108,926
AMHBES XX Supplied Housing Business
)7+ —LZEZE Remodeling 14,037 14,997 15,847 17,544 19,760
TEET—FEZ Real estate management fees 20,064 23,405 26,819 31,278 33,133
JINET Subtotal 34,101 38,402 42,667 48,823 52,893
BRBESAKRX  Development Business
DEEEEE  Houses for sale 8,143 8,491 11,919 8,822 13,460
< YavEZE  Condominiums 3,978 4,738 8,031 2,248 9,229
T BERAEZE  Urban redevelopment 8,561 25,802 24,747 23,414 16,994
/NEt Subtotal 20,683 39,032 44,698 34,485 39,684
EBES KX (EREEE) Overseas Business 8,581 4,419 A 5,673 25,172 29,761
ZO0MEZE  Other Businesses 1,690 3,123 2,511 726 1,234
HENXIE24  Eliminations and Back Office A 35,434 A 33,102 A 33,686 A 35,390 A 36,960
&&t Total 131,930 146,595 149,645 184,164 195,540
EEAE ~ Operating Profit Margin
Fiscal 2013 Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017
HEBECRX  Builtto-Order Business
FEMEFEEZX  Custom detached houses 12.7% 11.4% 12.0% 12.9% 12.9%
EEXEEE Rental housing 10.2% 11.5% 13.0% 13.8% 13.7%
/NEt Subtotal 11.7% 11.5% 12.5% 13.4% 13.4%
AMyYBRIEO XX Supplied Housing Business
JIA—LZEZE Remodeling 11.2% 11.2% 11.8% 13.1% 14.4%
AEFET—F% Real estate management fees 4.9% 5.5% 6.0% 6.7% 6.8%
/NET Subtotal 6.4% 6.8% 7.3% 8.1% 8.4%
FAREEORX Development Business
NEEFEEZE  Houses for sale 6.1% 7.2% 8.7% 6.2% 8.7%
T avEE  Condominiums 6.3% 8.4% 9.9% 3.4% 11.9%
HHERREEE  Urban redevelopment 20.2% 14.5% 26.6% 17.9% 16.4%
JNET Subtotal 8.7% 11.0% 14.3% 10.2% 11.8%
EBREC X X (EREE) Overseas Business 10.0% 5.5% A 6.3% 13.8% 9.7%
ZDOHBAE  Other Businesses 2.3% 3.4% 3.1% 0.9% 1.6%
&&t Total 7.3% 7.7% 8.1% 9.1% 9.1%
5o L#FI4FE ~ Gross Margin
Fiscal 2013 Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017
FHEBECRX  Builtto-Order Business
FEEFEEZX  Custom detached houses 24.9% 24.8% 25.2% 26.2% 26.2%
EEXEEE Rental housing 21.3% 21.7% 23.6% 24.5% 24.4%
/NEt Subtotal 23.4% 23.3% 24.4% 25.3% 25.2%
AbyHBIEO XX Supplied Housing Business
)7+ —LZEZE Remodeling 24.5% 23.6% 23.9% 25.6% 26.8%
AEFET—F% Real estate management fees 12.8% 13.4% 14.0% 14.4% 14.6%
/IMEt Subtotal 15.6% 15.8% 16.3% 16.9% 17.3%
FAREEORX Development Business
DEEFEEZX Houses for sale 16.9% 17.6% 18.8% 16.3% 18.8%
T avEE  Condominiums 14.6% 17.6% 16.2% 12.1% 19.0%
ETHEBREZE  Urban redevelopment 23.7% 15.5% 28.7% 19.8% 19.1%
JINET Subtotal 17.5% 16.5% 21.0% 16.8% 18.9%
EREC X X (EREE) Overseas Business 25.0% 23.1% 11.2% 23.7% 19.5%
ZFDOHBAE  Other Businesses 16.0% 15.1% 15.9% 14.0% 15.2%
&%t Total 19.9% 19.3% 20.1% 20.6% 20.6%

_5_




BEREENRR (BEOI)

Consolidated Balance Sheets (Assets)

(&ft:FH5H .~ Million of yen )

HEOH Fiscal 2013  Fiscal 2014  Fiscal 2015 Fiscal 2016 Fiscal 2017
Assets
BB E
Current assets
ReR® . 182,134 195,989 195,239 212,808 325,834
Cash and deposits
SRFRREVERAIERRASL
Notes receivable, accounts receivable from completed 46,182 53,943 50,256 49,031 45,877
construction contracts
A AmZES . . 1,044 439 2,798 1,399 589
Short-term investment securities
Wﬁ]ﬁ& 753,594 787,354 914,911 997,745 1,095,161
Inventories
RATEX & . 10,558 8,647 9,395 10,150 9,414
Costs on uncompleted construction contracts
ﬁﬁﬁ% 178,220 232,567 301,125 321,682 369,124
Buildings for sale
5}%:!:@'*52%%:‘:% 553,516 536,397 597,128 658,701 708,994
Land for sale in lots and undeveloped land
TOMRBHEE 96,881 92,797 102,953 95,217 106,477
Other
REE 42 A 1,246 A 1,257 A 1,225 A 1,172 A 1,270
Allowance for doubtful accounts
b A
RBEE RS 1,078,589 1,129,266 1,264,933 1,355,029 1,572,669
Total current assets
B EE
Noncurrent assets
AREERE ) 466,534 543,711 533,175 563,682 552,814
Property, plant and equipment
BYRUEERY 194,169 214,498 195590 196,682 189,209
Buildings and structures
ik
Land 235,023 301,088 311,431 325,073 322,502
0t 37,341 28,124 26,153 41,926 41,101
Other
%%EEEE 16,546 16,123 14,779 13,345 22,016
Intangible assets
BATOBAE 207,333 240,307 216,905 252,837 271,512
Investments and other assets
A=
BlEREAH 690,415 800,143 764,861 829,865 846,343
Total noncurrent assets
s
HEAH 1,769,005 1,929,409 2,029,794 2,184,895 2,419,012

Total assets




EREENRE (RE - MEEOR)

Consolidated Balance Sheets (Liabilities and net Assets)

(#fz:FHFH .~ Milion of yen)

ﬁﬁo)%ﬂ Fiscal 2013  Fiscal 2014  Fiscal 2015  Fiscal 2016 Fiscal 2017
Liabilities
mEAE
Current liabilities
ZILF - LHEALS . 174726 160,830 166,085 179,038 172,814
Notes payable, accounts payable for construction contracts
xZ,
*ﬁﬁlgxxﬁi ) 116,352 102,324 117,253 129,783 142,690
Advances received on uncompleted construction contracts
iR IR
Short-term bonds payable B 20,000 60,000 35,000 B
EAS 38,009 67,975 146,188 150,863 209,707
Short-term loans payable
1ERRET EOH R - 70,000 - 40,000 15,000
Current portion of bonds
VERKR T EOHH T AR ] . 1130 ] ]
Current portion of bonds with subscription rights to shares !
LEPERTF EORMEAS 45587 11,035 97,283 22,373 2,431
Current portion of long-term loans payable
RIEABE 31,085 23,390 33,008 34,311 32,200
Income taxes payable
ggf’ 96,899 106,679 114,425 122,574 132,053
nRBABEAE
Total current liabilities 502,659 562,235 735,376 713,945 706,898
EHEAM®
Noncurrent liabilities
ke 90,000 60,000 90,000 130,000 235,000
Bonds payable
PR TR R
Bonds with subscription rights to shares 36,390 12,300 B ) B
A 77,391 106,726 27,850 108,355 154,201
Long-term loans payable
Z0H:
Other 121,148 109,082 108,139 114,329 114,791
BEEREAEH
Totallnonaurrent liabilities 324,929 288,109 225,990 352,685 503,993
AEAR
Total liabilities 827,589 850,345 961,366 1,066,630 1,210,891
PEEDED
Net assets
RERE , ) 846,843 912,850 936,667 996,565 1,080,167
Shareholder’s equity
TOBOBEREREER - 84,101 155,573 121,028 106,793 114,807
Accumulated other comprehensive income
FHRTHE
Subscription rights to shares 474 536 622 694 761
XM RS
Non-controlling interests 9,996 10,104 10,108 14,211 12,384
MEEAR
Total net assets 941,415 1,079,064 1,068,428 1,118,264 1,208,121
AE-MEEST
Totallliabilities and|net assets 1,769,005 1,929,409 2,029,794 2,184,895 2,419,012
Fiscal 2013  Fiscal 2014  Fiscal 2015 Fiscal 2016 Fiscal 2017
AR TR
Interest-bearing liabilities 289,860 351,731 426,013 491,017 622,084
3 %)=
DIEL S (%) =BH F R/ ERE 31.14%  32.92%  40.28%  4450%  52.06%

Debt/Equity ratio(%)




HEBHGER)

Number of Employees (Consolidated)

Fiscal 2013 Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017
22,379 22,913 23,089 23,299 24,391
25,000
24,000
23,000
22,000
21,000
Fiscal 2013 Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017
»
T Ay NAEE
Assets by Segment
BE Assets (#{7 : F5,Milions of yen )
y
| Fiscal2013 | Fiscal2014 |  Fiscal 2015 Fiscal 2016 Fiscal 2017
BABMES KA Built-to-Order Business
FEAEZEZE Custom detached houses 83,024 72,170 64,218 59,798 55,616
EETEEE Rental housing 43,906 46,738 44,812 48,616 46,371
/NET Subtotal 126,931 118,909 109,031 108,414 101,988
ANy HBRES KX Supplied Housing Business
JIA—LFE% Remodeling 12,995 13,168 14,577 14,720 15,517
TEET(—EZE Real estate management fees 90,425 96,792 95,669 100,125 112,272
INEF Subtotal 103,420 109,961 110,246 114,846 127,790
BRBES KRR Development Business
DEEESE Houses for sale 137,124 142,246 164,910 144,109 142,903
YviavEE  Condominiums 131,123 135,612 149,139 158,890 176,859
ETHERREZE  Urban redevelopment 572,730 556,704 556,931 590,984 582,974
INEF Subtotal 840,978 834,562 870,981 893,984 902,738
ERES KX (EBEZEZE) Overseas Business 446,166 631,559 721,320 825,507 929,306
ZDMEZE  Other Businesses 13,589 14,285 17,345 18,015 15,084
BHEEHEIA  Back Office 237,918 220,131 200,869 224,126 342,104
&5t Total 1,769,005 1,929,409 2,029,794 2,184,895 2,419,012
»
FRA T4 A - EEELOHEE
Summary of Major Office and Commercial Buildings
FRIE b BE ButEE HERERE Efsn
. Floor Space
Location Notes Area(approx.) (approx.) Our Stake
ARYH
Properties that Sekisui House developed
KEAH—F>T4 KR FITAR RTILVE . ! J—NMEH AN
Hommachi Garden City Osaka Office,Hotel, etc #93,700m #350,000m Held in Reit portfolio
AOEA—F T4 RBRH FT4REL ) ) *
Hommachi Minami Garden City Osaka Office Building #93,700m #947,000m 43.7%
H—=F>2 7 1 @)I#HEL REHRIIX FT1REL : } %
Garden City Shinagawa Gotenyama Shinagawa, Tokyo Office Building #915,940m #963,900m 19.0%
JZUIRUNKIR PN FI4R Ry E 2 2 0
Grand Front Osaka Osaka Office,Condos, etc #937,900ni #7483,600m 10.0%
YUY H— LU AR wTN . 2 o
The Ritz Carlton Kyoto Kyoto Hotel #35,900m #324,700n 100.0%
HEILSHE L RS FI4REL ¢ ; ; 2 Y—MEH AN
Gotenyama SH Building Shinagawa, Tokyo Office Building #36,850m #520,000m Held in Reit portffolio
m&EuHE
Properties that Sekisui House aquired
BB FRiRE L R BK FIT4REL 2 2 o
Kokusai Akasaka Building Minato, Tokyo Office Building #36,000m #362,700m 75.0%
FIRA—T T4 A BK FIT4REL 2 ; o
Akasaka Garden City Minato, Tokyo Office Building #36,900m #348,100m 66.2%

KEUDFFDERKNDR ) —MEEEANHRANFE

¥ Note: Remaining stakes are held in the Sekisui House Reit portfolio.




RIF R B - R {EE R s

Capital Expenditure and Depreciation Expense

m %{FEIRE%E Capital Expenditure

BAM{EXIEMEZE Depreciation Expense

(&1 : 577 Millions of yen)

140,000
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100,000
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Fiscal 2013 Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017
BlE&EE
Capital Expenditure
(&7 . B Millions of yen )
| Fiscal2013 | Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017

FHEMECAKRRX  Built-to-Order Business
FIE{EE=EZ Custom detached houses 7,882 3,737 2,628 3,952 3,325
EEXFEEE Rental housing 1,903 709 591 1,996 929
INEE Subtotal 9,786 4,447 3,219 5,949 4,255

AMOBIED R X Supplied Housing Business

JI+—LZEZE Remodeling 11 18 12 58 199
TEEI«—FZ% Real estate management fees 1,814 558 828 971 1,253
INEE Subtotal 1,825 576 841 1,030 1,452

BHRBBEDRZX  Development Business
DEEEEZE Houses for sale 1,341 569 600 901 841
<oy avEFE  Condominiums 1 2 28 53 2
EHHHEREEE  Urban redevelopment 109,108 112,245 72,317 82,598 52,742
/NEt Subtotal 110,451 112,818 72,946 83,553 53,586
ERES X (ERREE) Overseas Business 1,561 410 331 4,112 5,473
ZDME=EE  Other Businesses 2,370 156 41 70 63
EHEERM  Back Office 4,247 3,142 3,878 3,560 3,967
&% Total 130,243 121,550 81,258 98,277 68,799

MR ERE
Depreciation Expense
(&7 . B Millions of yen )
| Fiscal2013 | Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017

FHEMECAKRRX  Built-to-Order Business
PEA=EEE Custom detached houses 5,704 4,995 4,506 4,319 3,941
EEXFEEE Rental housing 2,213 2,587 2,735 2,866 2,588
INEE Subtotal 7,918 7,583 7,242 7,185 6,530

AMHIBIED R X Supplied Housing Business

J7+—LZEZE Remodeling 104 113 94 92 112
TEEI«—FZ% Real estate management fees 1,424 989 885 908 978
INEE Subtotal 1,529 1,102 980 1,000 1,090

BRBETCRX  Development Business
PDEXEEZE Houses for sale 1,065 995 1,141 1,063 1,161
<oy avEE  Condominiums 89 80 19 23 32
ETMHERAREZE  Urban redevelopment 8,294 10,958 10,214 9,753 8,907
/N5t Subtotal 9,449 12,034 11,375 10,840 10,100
ERES X (EME=EZE) Overseas Business 1,088 1,514 1,635 672 862
ZDME=EE  Other Businesses 644 1,042 961 912 776
EHEERMA  Back Office 1,952 2,414 2,243 2,512 2,621
&5t Total 22,581 25,692 24,438 23,125 21,983

_9_




RERAHE (Lih - BY) ARIREES

Real Estate for the Sale (Land, Building) by Use

(# {7 : 5759~ Millions of yen )

Houses for sale

Condominiums

Urban redevelopment

Overseas Business

Houses for sale

Condominiums

Urban redevelopment

AR 56 A L 6 ()
Trend in land for sale In lots and undeveloped land for sale (Consolidated) Fiscal 2013 Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017
FHRZA
New acceptance 180,377 160,233 207,001 260,684 259,999
LS E (REN—X)
Sales (Cost base) 106,229 175,320 142,124 191,677 206,361
R
Loss on evaluation 3,722 2,031 4,146 7,433 3,344
REAT IR ES
Balance at the end of the fiscal year 553,516 536,397 597,128 658,701 708,994
(# {7 : 5754~ Millions of yen )
AR FE A it (433 L - RS a1 3th) R BN ER
Details of land for sale in lots and undeveloped land for sale by use Fiscal 2013 Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017
DRETER 100,785 106,798 131,688 118,158 114,538
Houses for sale
g;gfn;ﬁis 103,034 104,001 117,287 113,708 119,569
Wi B RR 107,276 37,032 37,535 54,555 44,463
Urban redevelopment
i . 242,420 288,564 310,616 372,280 430,423
Overseas Business
P
TT);aI 553,516 536,397 597,128 658,701 708,994
(#{7: 559~ Millions of yen )
NEEYARBINR
Details of buildings for sale by use Fiscal 2013 | Fiscal 2014 | Fiscal 2015 | Fiscal 2016 || Fiscal 2017
DEEEER 12,289 12,728 15,223 7,009 7,631
Houses for sale
piddvi 24,174 24,892 26,229 39,031 49,927
Condominiums
HhAREER 48,967 18,485 19,046 18,966 29,003
Urban redevelopment
Ellﬁ;# . 92,788 176,460 240,626 256,675 282,562
verseas Business
P
TT);aI 178,220 232,567 301,125 321,682 369,124
RRFE A 3 (438 3~ R AL 5 B 3th) RSB BIPIER SEREMARRINER
Details of land for sale in lots and undeveloped land for sale by use Details of buildings for sale by use
800,000 400,000
350,000
600,000 300,000
250,000
400,000 -~ 200,000
150,000 -~
200,000 | — W 100,000 -
0 - [ — — E— e — —— |
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
R SBREEEE pvolarBEE  HTEREREE  sERSE B RETER o A ER  AHERREX «EREX

Overseas Business




KA OBE

Summary of Subsidiaries and Affiliates

(LER) 244 Current period
( T£%) Fi#7 Previous period

({7, : 5. Millions of yen )

KHEC
FLE BRI REE  EERAE BEANE SRR FREL REID WEE MEE
EECEEIE=
" " " " Net income
Net sales Gross profit SG&A Qperatmg Qrdmary Ext.raordlnary Extraordinary attributable to Total Net assets
income income income loss owners of parent assets
FKANIR (1169671 252,769 154,573 98,195 124,643 4,825 16,065 86,359] 1,656,052 852,599
Sekisui House
1,180,901 244,980 152,011 92,968 109,430 858 5,227 75,610| 1,558,172 804,118
MAR®E (&R | 138,754 20362 9,185 11,176 11258 S Y 2.2) B 7,667| 85637 54,924
Sekiwa Real Estate (Consolidated)
134,377 18,845 8,910 9,935 9,984 79 78 6,647 80,983 50,770
whrmERx | 104,123 ! 14806 6166 8,639 8699 Sl 1 B 6,128| 36,575 14,541
Sekiwa Real Estate Kanto
98,615 13,319 6,070 7,249 7,327 1,646 6 6,628 32,527 11,072
WA B ERL .....32826 5028 2210 2817 2883 ool SR 24 1992] 20178 11,302
Sekiwa Real Estate Tohoku
44,266 5,599 2,177 3,421 3,453 - 0 2,306 19,591 10,240
WRABERS R | 122,578 22216 11,693 10,523 10539 <52 6,889 67,363 41,710
Sekiwa Real Estate Chubu (Consolidated)
117,007 20,470 11,142 9,328 9,341 - 284 5,929 57,609 36,597
whrmERE | 116,407 17,335 7,301 10,033 10037 pol SO 3 6,989 67,689 46,101
Sekiwa Real Estate Kansai
112,521 18,929 7,107 11,821 11,709 16 8 7,765 72,132 42,210
WARBEFRE .....39843 7852 4145 3407 3426 pol SO o 2,370| 26481 14,034
Sekiwa Real Estate Chugoku
38,161 7,267 4,033 3,233 3,260 - 1 2,181 24,417 12,535
AR B E SN L..32176 5529, 2313 3216 3211 Sl S 1 B 2,198 11,527 7,025
Sekiwa Real Estate Kyushu
32,125 5,227 2,385 2,842 2,846 - 2 1,882 10,182 5,579
NEtOEERRABEIL—TI15) | 598,399 94,897 45032 49864 50159 98 924 34031] 327,258 192,686
Subtotal (15 Sekiwa Real Estate Group companies)
586,782 91,895 43,585 48,309 48,402 1,845 480 33,489 308,068 172,453
wRess 18 | 274431 20,736 9,085 11650 11894 1. 125 7,833 102,345 67,593
18 Sekiwa Construction companies
279,563 20,840 9,236 11,603 11,995 18 48 7,575 101,848 63,188
BOKNIR)TH— 4 3% ....67.895 17,705 13,568 4,137 4366 pol SO o 2,790 32,821 20,896
3 Sekisui House Remodeling companies
69,568 17,822 13,393 4,428 4,646 - 5 2,905 30,979 19,267
Toft 124 (ERFR) ...18091 2116, 3574 A1488 1452 13 LI 42133 15471 | 9,142]
12 other Companies (Domestic)
17,860 4,411 3,313 1,098 1,070 12 210 236 17,601 11,745
Tof 208%CENFRE) | 307,737 59,797, 30,286 29,540, 25575 2 1s23 9,767| 907,672 489,922
208 other Companies (Overseas)
183,905 43,307 18,391 24,915 23,370 2 1 11,879 790,216 462,851
EfEREE 2436227 448,023 256,092 191,931 215186 4,942 18,714  138,349] 3,041,621 1,632,841
Gross
2,318,581 423,257 239,932 183,324 198,915 2,736 5,974 131,695 2,806,887 1,533,625
EEHE A276863 22941 A6550 3,609 A11507 5535  AS45 A5,124| A 622,608 A 424,720
Eliminations and others
A 291,649 A 4,959 A 5,800 840 A 7,925 A 2736 A 284 A 9,842| A 621,992 A 415,360
BHERE 2,159,363 445082 249541 195540 203,678 10478 18,168 133,224]| 2419,012 1,208,121
Consolidated
2,026,931 418,297 234,132 184,164 190,989 - 5,690 121,853| 2,184,895 1,118,264
EEfLgxE 185 176 A 199 163 217 113 154 . 146 1.42
Consolidated / Non-Consolidated
1.72 1.71 1.54 1.98 1.75 - 1.09 1.61 1.40 1.39




ERREX FEHED

Changes in Business Results of the Overseas Business
(&1 . {&A.~100 Millions of yen )

Fiscal 2013 Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017
EIR=%
Overseas Business
LB 853 798 895 1,821 3,067
Net sales
=y |
BEAE 85 44 256 251 297
Operating income
BREF
ERE 97 100 A3 274 287
Ordinary income
BARE 3,789 5,260 6,037 6,940 7,829
Investment balance
f R =N
A 825 945 1,470 1,588 3,164
Orders
F—RRNSU7
Australia
LB 599 546 330 452 615
Net sales
=y |
BEAE 29 28 33 69 99
Operating income
BREF
EERE 34 31 28 67 100
Ordinary income
BB 902 869 896 1,590 1,576
Investment balance
f R =N
A 505 603 742 123 452
Orders
FA)H
USA
FLE
253 252 506 951 2,071
Net sales
=y |
BEAE 89 58 107 187 183
Operating income
BREF
ERE 92 62 109 182 164
Ordinary income
BB 817 1,404 2,153 2,736 4,003
Investment balance
f R —N
I 311 302 627 1,027 2,348
Orders
FE
China
LA — — 57 416 379
Net sales
=y |
BEAE A 22 A 33 A 186 5 24
Operating income
BREF
EERE A 38 A 33 2182 3 25
Ordinary income
BB 1,753 2,536 2,564 2,185 1,929
Investment balance
f R =N
A 9 39 100 437 363
Orders
SUHR—IL XEHE
Singapore  XAccounted for by the equity method
BREF
EERE 20 49 51 30 7
Ordinary income
BREH 315 449 423 427 319
Investment balance




F—ZKZ)7 Australia

EfEX SEOEHK

Overseas Business ./ Current Status by Country

FEIOTHN % TEHA REET = #/ R RERTH REZHH
Main project Completion time | Total planned units/lots | Units/Lots for sale |Cumulative contructed
EODED s77ov = = =
IELES BITARE 13901 " 5673 5231 .
Condominiums (total 7 projects) Units Units Units
JITUNI—ZARA S (Uk=—) = = =l
Wentworth Point (Sydney) 2011.11- 2,151 Units 2,151 Units 2,138 Units
NI IR—Y (k=—) = =l =l
Central Park (Sydney) 2013.06- 1,919 Units 1,919 Units 1,865 Units
O/ ¥ )La7—x (k=—) = = =
Royal Shores (Sydney) 2016.06- 632 Units 632 Units 632 Units
AT k=) = = =l
Jewel (Sydney) 2017.07- 249 Units 249 Units 220 Units
s g (=D IE] [Eq] &
%Wﬁ%%% +370 ok . 6,120 XE 1709 ZE 1486 =&
Housing land development (total 3 projects) Lots Lots Lots
ANET—Y (R=—) BXid| [ENE] (=Y}
The Hermitage (Sydney) 1,820 Lots 1,019 Lots 969 Lots
Ia JF)— (TVARY) _ Xid| (=] =Y}
Ecco Ripley (Brisbane) 2,800 Lots 574 Lots 463 Lots
T7A)A  USA
TEH RO 8 X RETLEXEHK
Main region Total planned lots Culmutive sales
J3a2 =548 % (=D ET ]
2= LR, 71516 =& 21,323 =&
Community type (total 37 projects) Lots Lots
R [EYE) B 8]
Central 21,826 Lots 10,679 Lots
BEB [=YE) B 18]
East 21,964 Lots 8,004 Lots
L EEED X & X &
North West 9,692 Lots 2,126 Lots
YILFI7IY—E 2870k =T Aok PJ
Multi-family type (Rental residence development) Completed Projects 7
. PJs
(total 28 projects)
FERFTEE (VIR ANR—LXRE) 2017TEER EFH =
Homebuilding (Woodside Homes Company, LLC) Sales in Fiscal 2017 1,940 Units
BE China
FEIOC I % TR RETEF RERTH KRB
Main project Completion time | Total planned units Units for sale Cumulative contructed
E (mp2 =] =] =]
e . 5530 2354 1552 ©
Condominiums + town house (total 5 projects) Units Units Units
ABREEAD 2016.03 3234 © 1245 = 705 7
Suzhou Jiangsu e ' Units ’ Units Units
IEARMT K& = = =
Taicang Jiangsu 2015.08- 511 Units 511 Units 502 Units
PR S S = = =
Wuxi Jiangsu 2015.12- 744 Units 332 Units 153 Units
SUAR—IL(FEHZE)  Singapore (Accounted for by the equity method)
FEIOC I BT RHA HRETEIF 3 REIRTH REREZH
Main project Completion time | Total planned units Units for sale Cumulative contructed
SUHR—IL G (=P =] =] =]
FAIN I 5.3 RIS 4547 ~ 4115 ” 3939 ~
Total 7 projects Units Units Units
= (RRyY) = = =
eCO (Bedok) 2017.02 750 Units 750 Units 750 Units
UN=I=ALDTUR (77—v~R—LH0—2X) = = F
Rivertrees Residences (Fernvale Close) 2017.05 496 Units 496 Units 496 Units
IYRXRILTT (TYRZUX) = = 7
Woods Square (Woodlands) 2020.09 414 Units 180 Units Units
S—HARLE TR H5v7) = = =
Seaside Residences (Siglap) 2020.1Q 845 Units 647 Units 565 Units




ZExEoRri (EH)

The State of Orders (Non-Consolidated)

(&(7: 7774 Millions of yen )

Fiscal 2013 Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017
Buildings Amounts Buildings Amounts Buildings Amounts Buildings Amounts Buildings Amounts
FEeEEX
Custom Detached Houses
==
BEF2 9,579 358,359 6,444 256,918 6,149 247,971 6,004 249,457 5,537, 230,198
Steel frame
So—TURER 4,340 154,942 3,325 122,050 3,353 126,078| 3,184 121,591 3,033 119,902
Wood frame
/NEt Subtotal 13,919 513,302 9,769 378,968 9,502 374,050 9,188 371,048 8,570 350,101
BEEEEE
Built-to-Order Rental Housing
‘/.‘V_)(\/\/ 5,499 375,074 4,882 371,260 4,900 403,017| 4,485 414,421 4,068 395,218
Low-rise apartments
=
RC#E 185 63,380, 90 47,725 150 54,678 148 45,753 160 71,995
RC contracts
INEt Subtotal 5,684 438,455| 4,972 418,986 5,050 457,695 4,633 460,174 4,228 467,214
DBEEEE
Houses for Sale
==
BESR 1,671 50,855, 1,249 42,401 1,428 45,718 1,432 48,641 1,349 51,223
Steel frame
So—TURER 670 20,281 624 19,525 663 22,137, 882 27,359 861 28,436
Wood frame
it - 41,921 - 37,531 - 44,698 - 51,372, - 51,426
Land
/N§t Subtotal 2,341 113,058| 1,873 99,457, 2,091 112,554 2,314 127,373 2,210 131,086
NEIVIIVEE
Condominiums
DAY - 38,593 - 30,273 - 44,733 - 48,372 - 65,650
Condominiums
53\”%7;;] Tim - 33,344 - 28,322 - 25,181 - 32,357 - 38,523
/NEt Subtotal 71,938 58,595 69,915 80,729 104,173
HHBERAREE
Urban Redevelopment - 34,048 - 156,693| - 75,088 - 98,362, - 88,419
z0M
Other Businesses
51
I/]ZT)? - 89,340 - 74,058 - 71,424 - 69,976 - 67,893|
Exteriors
ot - 16,514 - 14,961 - 15,193 - 16,616 - 17,629
Other
/Mgt Subtotal 105,854 89,019 86,617, 86,593 85,522
4%t Total 21,944  1,276,658| 16,614 1,201,720 16,643 1,175,922 16,135 1,224,283 15,008 1,226,517
—_— s M -
SRRSO (B3
The State of Accumulated Orders (Non-Consolidated)
(17 F77 4 Millions of yen )
Fiscal 2013 Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017
Buildings Amounts Buildings Amounts Buildings Amounts Buildings Amounts Buildings Amounts
FEEEEX
Custom Detached Houses
g
BEsR 5,232 170,881 3,880 146,757| 3,575 136,809 3,578 141,176 3,310 131,875
Steel frame
So—TURER 2,555 77,823 1,940 64,286, 1,951 66,312, 1,772 61,524 1,771 62,044
Wood frame
/N§t Subtotal 7,787 248,705 5,820 211,044 5,526 203,121 5,350 202,700 5,081 193,919
BERgERE
Built-to-Order Rental Housing
‘/.‘V_)(\/\/ 4,087 241,863 3,603 254,955 3,755 287,609 3,482 297,469 3,317 291,062
Low-rise apartments
=
RC#A 395 80,585, 367 82,334 419 94,575 469 98,130, 523 116,615|
RC contracts
IN§t Subtotal 4,482 322,448 3,970 337,289 4,174 382,184 3,951 395,600 3,840 407,677|
HBEEEE
Houses for Sale
==
BESR 662 17,182 510 16,783 486 13,440 650 19,235 593 18,897
Steel frame
Sr—TURER 306 7,455 256 6,805 269 7,534 428 10,806 327 9,528
Wood frame
i - 7,464 - 10,464 - 7,244 - 11,479 - 9,908
Land
/N§t Subtotal 968 32,103 766 34,053 755 28,220 1,078 41,521 920 38,334
NEIVIIVEE
Condominiums
nET LA RY - 32,610 - 30,922 - 38,977 - 52,841 - 72,049
Condominiums
ﬁﬁ?fa/n 3>iﬁg - 28,215 - 35,455 - 23,247 - 29,934 - 42,244
/Net Subtotal = 60,825 = 66,377, = 62,224 = 82,775 = 114,293|
BhARREE _ 5230 _ _ _ _ _ _ _ _
Urban Redevelopment ’
z0M
Other Businesses
51
1717.—)7 - 55,176 - 46,778| - 46,858| - 43,128| - 43,204
Exteriors
ot - 1,226 - 757 - 982 - 1,247 - 1,088
Other
/Net Subtotal = 56,403 = 47,535 = 47,840 = 44,376 = 44,293
4%t Total 13,237 722,715 10,556 696,300 10,455 723,591 10,379 766,972 9,841 823,818




The State of Sales (Non-Consolidated)

LSRR (@B

(&(7: B4 Millions of yen )

Fiscal 2013 Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017
B F# ®% B F# =% B F# ®% K ok E= o) % ok =)
Buildings |  Units Amounts | Buildings |  Units Amounts | Buildings | Units Amounts | Buildings |  Units Amounts Buildings | Units Amounts
FRiEeEx
Custom Detached Houses
==
S?::If)?a%e 9,694 10,656/ 355,422 7,796 9,111, 281,042 6,454 7,877 257,920 6,001 7,144 245,091 5,805 6,995 239,499
:/V)\(I'c;z\fyr:rieg 4,278 4,393 152,191 3,940 3,993 135,587 3,342 3,371 124,053 3,363 3,394 126,379 3,034 3,062 119,382
JNET Subtotal| 13,972) 15049 507,613 11,736 13,104 416,629 9,796, 11,248 381,973 9,364 10,538 371,470 8,839 10,057 358,882
EREEER
Built-to-Order Rental Housing
?»(»7)(*)"/ 4,862 27,757| 316,970 5,366, 32,247| 358,167 4,748 30,172 370,363 4,758 32,669 404,561 4,233 30,491 401,625
Low-rise apartments
==
RC#A 112 2,657 45,701 118 2,462 45,976 98 2,459 42,437 98 2,047 42,197 106 2,446 53,511
RC contracts
INEt Subtotal 4,974| 30,414 362,671 5,484 34,709| 404,144 4,846 32,631 412,800 4,856 34,716 446,758 4,339 32,937 455,136
SEEEER
Houses for Sale
g
Sﬁeﬁl :a%e 1,691 1,695 49,922 1,401 1,488 42,800 1,452 1,714 49,061 1,268 1,309 42,847 1,406 1,661 51,561
S IIRER 672 673 19,950 674 674 20,175 650 650 21,408 723 723 24,087 962 990 29,714
Wood frame
T - - 43,787 - - 34,531 - - 47,918 - - 47,137 - - 52,996
Land
JNEt Subtotal 2,363 2,368 113,659 2,075 2,162 97,507 2,102 2,364 118,387 1,991 2,032 114,072 2,368 2,651 134,272
Pok: S04 P2 =
Condominiums
NETLST
R /3/@% 13 1,921 34,198 26 1,250 31,961 18 2,002 36,678 28 1,102 34,508 17 1,085 46,442
Condominiums
NETS T
AT L - —| 23602 - —| 21,083 - - 37,389 - - 25670 - —| 26212
Land
INEt Subtotal 13 1,921 57,801 26 1,250 53,044 18 2,002 74,068 28 1,102 60,178 17 1,085 72,655
HmEmREK - - 31,818 - —| 158,923 - - 75,088 - - 98,362 - - 63,119
Urban Redevelopment
Z0f
Other Businesses
II27I7 - - 66,141 - — 82455 - - 71344 - - 73706 - - 67817
Exteriors
ot - - 16,095 - - 15,430 - - 14,968 - - 16,351 - - 17,787
Other
INEt Subtotal = = 82,236 = = 97,886 = = 86,312 = = 90,058 = = 85,605
&% Total 21,322| 49,752 1,155,802 19,321 51,225 1,228,135 16,762 48,245 1,148,631| 16,239 48,388 1,180,901 15,563 46,730 1,169,671
AY
U EEDOHER
Trend in Housing Constructed by Sekisui House
({7 FFThousands of yen )
Fiscal 2013 Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017
WafE®
Built-to-order detached Houses
1B H YR £ 4
T L 2 34,503 35,659 37,002 37,202 38,074
Sales per detached house
UL -YEE A A A
Floor area per detached house 141.09 m 140.25 m 140.43 m 138.63 m 137.94 m
3.3m%=YFT &%
Sales per 3.3 of detached house 808 840 870 889 912
SHE(RR) BB
Built for sale houses without land
YR %8
e 27,878 28,496 30,845 31,805 30,887
Sales per built for sale house
EHEY 2 2 2 2 2
ATER 122.77 120.73 n 121.20 118.19 i 117.22 i
Floor area per built for sale house
EREE
Built-to-order low-rise apartments
VR =Y5E %8
61,284 68,549 76,771 83,612 93,959
Sales per building
UL -YEE R R R R R
32495 m 346.64 m 366.10 m 385.19 m 418.35 m
Floor area per building
3.3m%=YFT &%
, 623 653 693 717 742
Sales per 3.3m of rental housing
i
Land
IR B Y55 L &%E
16,360 16,403 18,083 18,376 18,821
Sales per land
1RKE =Y E . 2 2 2 2
205.29 m 205.86 m 203.27 m 197.92 m 209.06 m
Area per land

KEBEEE, KR v —IVRONEDEOHER R, T, RESBCLOBYAOUVTE, CCTRHBAFECEHTVET (RC, VI+—AREHT),

> Detached houses consist of newly build houses with steel-frame and wood- frame. Built to Order houses on lands sold are also included in detached houses.(RC and remodeling excluded.)




= (Rix) BEERFEER (ERD

Iltem-wise Ratios of House Buyers (Non-Consolidated)

Fiscal 2013 Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017
13.02-13.07 | 13.08-14.01 | 14.02-14.07 | 14.08-15.01 | 15.02-15.07 | 15.08-16.01 | 16.02-16.07 | 16.08-17.02 | 17.02-17.07 | 17.08-18.02
HOe&E&LE
Buyers own funds as against total amount 40.7% 42.4% 37.5% 38.2% 36.1% 35.8% 31.1% 32.3% 30.0% 31.1%
EE L 35.6% 34.1% 32.2% 33.8% 28.8% 30.2% 30.1% 29.1% 28.4% 30.6%
Percentage of re-builders : : : : : ) : ’ : :
—WHES . 21.1% 22.0% 18.6% 20.4% 18.7% 17.1% 17.4% 17.1% 16.4% 17.5%
Percentage of two-generation duplex ) : : : : : : ’ : ’
BNALE(FEOH)
Percentage of referral orders (Detached Houses) 23.5% 27.2% 27.7% 29.8% 26.7% 22.2% 21.2% 19.7% 18.2% 17.5%
BALEERESEEED)
Percentage of referral orders (Include Apartment) 37.5% 38.8% 42.4% 45.4% 42.7% 40.8% 38.1% 37.3% 36.1% 34.5%
BRIGHEE
Percentage of buyers who decided to buy on tour 70.0% 65.3% 64.3% 62.8% 66.1% 71.9% 74.6% 75.8% 77.9% 79.5%
to dislay home
EEE (FA)
Unit price per 3.3m (Thousands of yen) 786 807 819 833 844 851 868 875 890 888
WEMEERS
Percentage of company employees 55.4% 53.3% 53.9% 53.2% 55.3% 54.1% 55.3% 53.6% 56.0% 54.7%
Ay
EEARK
Number of Sales Offices
HEKNADR FEKNDRYTH— L34
Sekisui House, Ltd 3 Sekisui House Remodeling companies
Fiscal Fiscal Fiscal Fiscal Fiscal Fiscal Fiscal Fiscal Fiscal Fiscal
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
XIE EERT
Branch 125 123 123 122 123 Branch 40 41 41 41 41
hRAT—RE 58—
Customers Center 30 29 29 29 29
BRiE5
Display Home 428 420 409 395 386
* - == =
BNAPEMRY LIFARE - EEEHR RIEREEE (E5)
Trend in Sekiwa Real Estate Block Leasing Operation Capital Expenditure (Non-Consolidated)
(#Afs: BB~ Millions of yen)
S — AU ABER Fiscal Fiscal Fiscal Fiscal Fiscal
Occupacy ratio of Sha Maison properties 2013 2014 2015 2016 2017
Fiscal Fiscal Fiscal Fiscal Fiscal Ti5REF
2013 2014 2015 2016 2017 Factories 6,665 1136 1,585 4,204 1722
a-eulcd
96.2% 96.4% 96.5% 96.5% 96.7% Real estate for rent 93,143| 100,848 54,652 66,260 31,686
ZDith
Others 11,086 6,783 6,152 6,032 7,115
ot o . LR AS
= Iigéﬁz R EE 110,895, 108,768 62,390| 76,587 40,525
Units under management Total
Fiscal Fiscal Fiscal Fiscal Fiscal MREARE
2013 2014 2015 2016 2017 R & D expenditure 4,478 4,694 4,738 4,983 5,181
BAE{EENEHEEE
526,276| 545,757| 565,471| 584,096| 601,582 ’Depreciaﬁon expense 17,155 19,788 18,547 17,807 16,323




HADMIRRER

The State of Share Distribution

T304 A AR (201841 4318) FAB0F1AH 2K (201747A31H) FR29F1 A#AR(201741831H)
As of January 31, 2018 As of July 31, 2017 As of January 31, 2017
HEH R B EE HEH B B EE HEH R R
Shareholders Shares Percentage Shareholders Shares Percentage Shareholders Shares Percentage
# % # % 3 %
5 it
B BRIk 0 0 0.00 0 0 0.00 0 0 0.00
Government
gt ]
N g 234 282,279,206 40.87 229 275,621,797 39.91 220 272,696,256 38.43
Financial institutions
l‘zﬁaﬁs 61 37,194,033 5.38 62 37,507,433 5.43 60 37,601,433 5.30
[BEBAT 28 185,508,932 26.86 29 181,265,123 26.25 32 179,358,082 25.27
Trust Banks
P A
iupﬁ:ﬂﬁxﬁ . 30 33,601,385 4.86 30 33,376,485 4.83 29 32,815,485 4.63
Life insurance companies
BERRAMT
Nonlife insurance comparies 7 11,017,432 1.60 7 11,294,432 1.64 6 10,934,432 1.54
ZOfhER%ES
Other financial institutions 108 14,957,424 2.17 101 12,178,324 1.76 93 11,986,824 1.69
ﬁ%ﬂﬁﬁﬂl?l%% 39 44,370,906 6.42 43 38,916,049 5.63 47 37,752,326 5.32
Securities companies
SAEA
Foreigners 810 190,004,331 27.51 829 208,640,440 30.21 785 210,026,295 29.59
f)\ . 751 189,945,468 27.50 771 208,576,689 30.20 734 209,970,179 29.59
ompanies
1.)\. 59 58,863 0.01 58 63,751 0.01 51 56,116 0.01
Individuals
O%d)ﬂt;iA . 1,050 75,950,192 11.00 967 77,317,041 11.19 947 82,971,733 11.69
ther companies
1.)\..%0)1@ 84,350 97,675,590 14.14 71,574 89,769,671 13.00 68,060 86,807,431 12.23
Individuals and others
B AR 1 403,241 0.06 1 418,468 0.06 1 19,429,425 2.74
Treasury stock
PN B
= Total " 86,484 690,683,466 100.00 73,643 690,683,466 100.00 70,060 709,683,466 100.00
EREEETIHE Total number of shareholders with voting rights 81,042 £ Shareholders (LA 7Y F 1977 H ¥ 8)Average number of shares per shareholder

P Total number of voting rights
Hieh R (@)

Average total number of shares issued during the term(non-consolidated)
Hieh Rk GEE)

Average total number of shares issued during the term(consolidated)
HRFTERKIE R Total number of shares issued (non-consolidated)
HRBTERIKCER) Total number of shares issued (consolidated)

6,891,375 {& Rights
690,264,801 # Shares

FRL30EF1 ARK (Jan31, 2018)
F 3041 ARISE2M A HIR (July 31, 2017)

FRE29F 1 AHIR (Jan31, 2017)

7,986 # Shares

9,379 # Shares

10,130 # Shares

690,082,560 # Shares

690,280,225 # Shares
690,097,217 # Shares 3%

ERB0FI ARSI o-BEEHREDEAN

9,912 # Shares

(Repurchase of shares during the term) (ERfG#3%8 19 HAM)

(Total of 19 million yen)

X EHDHRBERS Excluding treasury stock
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