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Changes in numbers of new housing starts in Japan and housing constructed by Sekisui House

(FEEA—X : Fiscal year) (Bfz : F - Units)
'07F %8
‘87 '88 '89 '90 ‘91 '92 '93 '94 '95 '96 '97 '98 '99 ‘00 ‘01 ‘02 '03 '04 ‘05 ‘06 (F)
B =
OOC‘"é':;I'e ’ 562,705| 496,760| 499,491| 474,375| 447,680 481586 536,908 580,927 550,544 636,306 451,091 438,137| 475,632| 437,789 | 377,066 | 365,507 | 373,015 | 367,233 | 352,470 | 355,700 | 350,000
houses
NEEE
Built for sale | 255,758| 298581| 321,740| 386,908| 272,624| 216572| 290,159| 377,631| 344,666 352,039| 350,693| 281,845 312,110| 346,322 | 343,918 | 316,002 | 333,825 | 349,044 | 370,155 | 382,503 | 390,000
houses
g =
Rented 887,204| 842,098| 820,707| 767,246 582,236| 686,777| 651,563| 574,151| 563,652| 616,186| 515,838| 443,907| 426,020| 418,200 | 442,250 | 454505 | 458,708 | 467,348 | 517,667 | 537,943 | 530,000
houses
HE5EE
Corporate 22867| 25177| 30845 36838 40437| 34817| 31157 27911 25790| 25847| 23725 15647| 12445 10846 | 9936 | 9539| 8101| 9413| 8515| 9100| 10000
houses
o =
'Il':lotal A 1,728,534(1,662,616(1,672,783| 1,665,367 1,342,977| 1,419,752| 1,509,787| 1,560,620 1,484,652| 1,630,378 1,341,347| 1,179,536/ 1,226,207( 1,213,157| 1,173,170( 1,145,553( 1,173,649 1,193,038| 1,248,807 1,285,246 1,280,000
N
Sekisui House | 55,355 60,937| 61524 65231 67,648 76,325 78275/ 72285 72,059 70655 75740| 67.781| 63535 60996| 60517| 57,439 58083| 55989 56,600 56,578| 58,500
(Feb.-Jan.)
L7
Sekisui's 32%  37%  37%|  39%  50%  54%|  52%  46%  49%  43%| 56%  57%  52%  50%  52% 504  49%|  47%  45%  44% 464
market share
in Japan
¥ = Owner—-occupied houses mAEEE Built for sale houses
mE E3 Rented houses O#5E=E Corporate houses

() sl . ()

(Units) | it Sekisui House, Ltd. (Feb.~Jan.) (Units)
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Trends in macro economy index and Sekisui's orders

& F%. Rates FY94=1
(£F% ) 175
5 r —— &5 Long-term Prime Lending Rates
22,000 BHiZFEH) NIKKEI225
45 L Oodyen {£=£35&5 I New housing starts 115
' - = = 4\l Posted land price
19,800yen e 23% Sekisui's Orders
1.25
1
1 0.75
0.5
0.25
95 96 97 98 99 00 01 02 03 04 05 06 07
A Y A A
SHEBTYTICLDEITAA BEHER FEEO—VEBOIET FEO—VEBOER. BEEFIBRLOMK | | £S5 IEERHOIEX raising
extraordinary demand before consumption tax increase and expansion of mortgage | |extension of mortgage deductions and inheritance and gift tax exemption
reconstruction after The Great Hanshin Awaji Earthquake deductions raising gift tax exemption ceiling ceiling

BEL-REFAE=1LL1-64 ABBTY, ARBMIEI4E=1, Hili- RTFITEH
New housing starts & Sekisui's orders: 6 months moving average based on FY94. Posted land price: based on FY94. Nikkei 225 & the prime rate: actual number
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(Consolidated)

RIAHER

Change in business results

(Bh-\8ham
(Millions of yen)

Fiscal1997 | Fiscal1998 | Fiscal1999 | Fiscal2000 | Fiscal2001 | Fiscal2002 | Fiscal2003 | Fiscal2004 | Fiscal2005 | Fiscal2006 | Fiscal2007 Fiscal2007
1H Forecast
bl =] Net sales 1,457,719| 1,314,696 1,330,284| 1,364,800( 1,305,468| 1,300,237 1,326,039 1,372,243| 1,501,857 1,596,183 796,756 1,670,000
EHEFIZE  Operating income 87,635 59,250 76,137 96,085 74,624 72,737 80,333 76,638 79,980 111,570 46,510 118,000
FZEF|EE  Recurring income 74,401 56,123 70,104 88,513 73,081 69,146 79,062 77,316 81,699 114,822 49,336 120,000
LR R ZE Netincome 39,705 22,854 -94,810 25,167 -90,331 34,546 37,761 23,659 43,029 62,663 28,665 65,500
FTLE = BERE-BERNE
Net sales 55 L5 Net sales Operating income,
(B E D) - - EXF|4E Operating income Re;ming income
Millions of yen Lo H:BAM
( yen) —e— 2 EFIZE Recurring income (lE/IiIIions of yer)1)
1,800,000 140,000
1,600,000 -
- 120,000
1,400,000 -
v - 100,000
1200000 | /':\. %
o L -~ Y
. L ..
1,000,000 | " . b / [ . U I 'S IR NP M, o 4 80,000
LN RN i e 8 =l-- - -|. -] "]
800,000 | \ w1 4 60,000
81 4
600,000
- 40,000
400,000 -
- 20,000
200,000 -
0 0
Fiscal1997 Fiscal1998 Fiscal1999 Fiscal2000 Fiscal2001 Fiscal2002 Fiscal2003 Fiscal2004 Fiscal2005 Fiscal2006 Fiscal2007 (F)
(& 51) (Hf - EHA)
(Non-Consolidated) (Millions of yen)
Fiscal1997 | Fiscal1998 | Fiscal1999 | Fiscal2000 | Fiscal2001 | Fiscal2002 | Fiscal2003 | Fiscal2004 | Fiscal2005 | Fiscal2006 | Fiscal2007 Fiscal2007
1H Forecast
arE Net Sales 1,363,897| 1,226,755 1,228,442 1,184,186| 1,118,898 1,052,558| 1,055,027| 1,086,179 1,145540| 1,216,901 592,963 1,265,000
EHEFZIE  Operating income 84,473 54,246 68,769 85,453 66,106 58,564 65,868 60,889 59,864 87,678 33,365 92,700
FREFIEE  Recurring income 72,017 51,418 63,294 78,187 65,244 55,564 65,554 62,439 63,146 92,720 38,543 97,000
L HRHFI 25 Netincome 39,265 20,565 —97,040 22,777 -91,918 30,196 33,580 19,492 33,003 51,781 23,494 53,500
S 5% L& Net Sales EEFIE-EHHR
L& - o Operating Income,
($l\:*et. Sﬁajlglsq) - - EZEF|3E Operating income Recurring Income
M'II'lL. ; —e— #2E F#F Recurring income (BA-EHAM)
(Millions of yen) (Millions of yen)
1,600,000 120,000
1,400,000
4 100,000
1,200,000
. .o, g
3 . . , 1 80,000
PR ¥ N ) . '
1,000,000 N g N ’
N N ¥ ‘/ \ g Y
‘. gy e R S I s B 5
800,000 \ / "-.-" " q--=-]-0 4 60,000
\!/‘ =8
600,000
4 40,000
400,000 -
4 20,000
200,000
0 ) ) ) 0
Fiscal1997 Fiscal1998 Fiscal1999 Fiscal2000 Fiscal2001 Fiscal2002 Fiscal2003 Fiscal2004 Fiscal2005 Fiscal2006 Fiscal2007(F)
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Financial analysis

e gk
(GEFE)
(Consolidated)
I 1E Fiscal 2001 | Fiscal 2002 | Fiscal 2003 | Fiscal 2004 | Fiscal 2005 | Fiscal 2006 F'SC?'HZOW
- RRESRR@E 5.65%|  5.90%|  6.79%|  6.84%|  7.34%|  9.61%|  7.50%
(Operating income + Interest received) / Total assets
Operatffﬁ:fffﬂﬁﬁ recote 5.40%|  5.68%| 658%| 6.60%| 7.15%|  9.39%|  7.26%
Nefﬁ?:n ée' %E'I{ﬁftﬁ?s%ets 6.54%|  2.70%|  3.10%| 2.04%| 3.84%| 527%|  4.47%
ROE (Net inc%gfé‘:gfﬁ ders' equity) 1321%|  5.43%| 5.75%| 3.55%|  6.36%| 8.45%|  7.37%
f;iiﬁ“j‘ﬁi 20.70%| 20.32%| 20.37%| 19.95%| 19.22%| 20.56%| 19.62%
oiﬁfjﬁiﬂjiies 572%|  559%|  6.06%| 558%| 5.33%| 6.99%| 5.84%
Riﬁfjﬁfﬁ?iﬁﬁ 560%|  5.32%| 596%| 5.63%| 544%|  7.19%|  6.19%
Salec /;ffa‘g‘fgf (imes) 094@| 101@| 100@| 118E| 134@| 134@| 1.24E
HEAALE 48.05%| 51.20%| 56.56%| 58.45%| 62.44%| 62.41%| 59.03%
Shareholders' equity / Total assets
Sharehol; iiﬁgg‘/ﬁ/ﬁi}ires e 883.16F1| 911.01F| 959.96F| 979.40M|1,028.46M|1,125.75M|1,121.21M
Ne: ?fcf:f:iiﬁfz”(?en) 125.11M| 48.71M| 53.30M| 33.80M| 62.94M| 89.26M| 41.04M
AR EE 2 (PER) | 17.63f%| 10.51f%5| 35.50f%| 20.04f%| 18.96f%| 15.33f%
Stock price at the end of year / Net income per share (times)
il E 15 % (PBR) 1.04f5|  094f8|  108fz| 123t 178f&| 150fz| 132
Stock price at the end of year / Shareholders' Equity per share (times)
(& 1))
(Non-Consolidated)
5 1E Fiscal 2001 | Fiscal 2002 | Fiscal 2003 | Fiscal 2004 | Fiscal 2005 | Fiscal 2006 | F'°°2 2007
2 53 1H
o RAERRR@E 557%|  5.38%|  6.49%|  6.44%|  6.48%| 8.62%| 6.37%
(Operating income + Interest received) / Total assets
Operaﬂ'fﬁffffﬁj rcsets 520%| 5.06%| 6.14%| 6.03%| 6.09%| 815%| 5.67%
Ne}ﬁﬁﬂffﬁﬁgfim 726%|  2.61%|  3.13%|  1.93%|  3.36%|  4.82%|  3.99%
ROE (Net inc%gf’gfgfﬁl derseatiy) -14.09%|  4.99%|  5.40%| 3.10%| 5.24%| 7.55%| 6.58%
éfjfpﬁ‘j'gfs 21.22%| 21.05%| 21.40%| 20.82%| 19.90%| 21.44%| 20.37%
Op’jﬁfﬁfﬁ?iﬁﬁ 591%|  5.56%|  6.24%| 5.61%| 523%| 7.21%| 5.63%
Reﬁﬁfﬁfﬁ]ﬂ]iﬁ% 5.83%| 528%| 6.21%| 575%| 551%|  7.62%|  6.50%
Salec /'fffa%fffmmes) 0.88E| 091E| 098E| 108E| 1.17E| 1.13E| 1.01M
Shareho de%jiﬁ;'ﬁotal recete 49.89%| 54.90%| 61.24%| 63.25%| 65.01%| 62.79%| 58.59%
Pfs_f'fr':io 14.10%| 42.26%| 37.74%| 63.85%| 41.020%| 29.83%| 35.68%
Ne: ffcf:f:/ﬁﬁﬁaﬁfﬁn) 127.30M| 4258M@| 47.69M| 28.19M| 48.76M| 73.75M| 33.63M
Sharehol;iiﬁgfiies e 842.51F| 864.37F| 906.85F| 919.45M| 952.92M(1,039.16M(1,022.83M
B 25 2 (PER) | 20a7#%| 21.81f%| 42.57f%| 37.49f%| 22.04f%| 18.78f%
Stock price at the end of year / Net income per share (times)
LR EE R (PBR) 1.00f&|  0.90f&| 115fE|  13145| 192f5| 1635 1458

Stock price at the end of year / Shareholders' Equity per share (times)
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(Total assets)

& = HBRGER)

Trend in assets(Consolidated)
(#f-HAM) FEEEE

(Millions of yen) (Land and buildings assets)

(B EAM)
(Millions of yen)

1,800,000 r 1,000,000
B R EZ DD EE Investment and other assets o
OEE & Fixed assets EAES Advance payments
1,600,000 - OHAENE 7 Inventories O fR5EAAREE Land & buildings for sale
BHZ DD FBIEE Other current assets OEE&E (L H#-2%) Land & buildings of fixed assets
1,400,000 | 800,000 |-
1,200,000
600,000
1,000,000 —
800,000 r F— - — N
Bl | | — 400,000 |-
600,000
400,000 — — — |
— 200,000 —
200000 | |
‘ 2002/1 | 2003/1 | 2004/1 | 2005/1 | 2006/1 | 2007/1 | 2007/7 | 2002/t ot o 2001 ey mon
20021 | 20031 | 200411 | 20051 | 20061 | 200771 | 20077 2002/1 | 2003/1 | 200471 | 2005/1 | 2006/1 | 200771 | 2007/7
582 DDA Ivesiment and other assets| 249,760 | 238,570 | 221,685 | 215565 | 177,345 | 164,790 [ 176067 [ [ Land  uings 221,727 | 230,260 | 234.856 | 156,585 | 174.348 | 179,736 | 109,684
EEAE Fixed assets 258,167 | 265,498 | 268,865 | 100,225 | 208,104 | 214,913 | 238,314
msE Inventories 287,554 | 293,608 | 288,432 | 362,585 | 436,600 | 499,206 | e2a815 || Land & buidings for sale | 226,187 | 230750 | 236,492 | 311,611 | 386,163 | 441,147 | 570,502
TOMDORBARE Other current assets 508,331 | 461,303 | 402,130 | 371,864 | 276,143 | 399,830 | 245,306
et Total 1,303,821 [1,258,979 [1,181,012 [1,140,231 [1,098,203 [1,278,770 [1,284,504 | [mme Advance payments 1342 1080 1260] 2833] 1407 6279 1600
==
AR 5% A L Hb HEFE (1A A1)
Trend in land for sale (Non-Consolidated)
(B 'AM)
(millions of yen)
M#FRZ A New acceptance W 4 Hi55 E([R{fiA'—R) Sales (Cost base)
B M8 Loss on evaluation O8R5 A i #A>R5% 5 Balance at the end of the fiscal year
500,000
400,000 —
300,000 | ]
200,000 £
100,000 —
0 L SR L L |
(100,000)
(200,000)
2003/1 2004/1 2005/1 2006/1 2007/1 2007/7
2003/1 2004/1 2005/1 2006/1 2007/1 2007/7
FRZA New acceptance 77,583 81,311 151,332 199,008 187,384 170,427
L HASE E(R{fA-R) Sales (Cost base) 70,381 72,262 95,029 121,968 138,709 63,183
Bk Loss on evaluation 522 2,932 3,569 11,256 2,781 -
B R L tEARES Balance at the end of the fiscal year 180,914 187,030 239,763 305,547 351,442 458,686
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Summary of major development projects

XETO2c ok (Large-scale projects)

A

DIVFDBE

FR7EHE i3 3 Bt T LEREE SERLT RE
Location Notes Area Floor Space | Completion period
FRA—T T4 R ER . . . . SR
Akasaka garden city Minato, Tokyo A74RE ) Office buildings 19F #36.900n #348,000m Completion|
REIVFEIY RIEEER A4 RE )L Office buildings 57F & 4 other . . SERL
Tokyo mid-town Minato,Tokyo  [buildings, ¥></3> Condos #3520 (units) #368.900m #1569,000m Completion|
iml]\zlzj.l:lyl?h EE‘.%B’J\EFH BE A~ 3Y Apartments for rent 775 (units) #95,400m #94,500mm| 20074 FX autumn|
Tokyo kodaira project Kodaira, Tokyo
=r P =% 2705 REHER = . ' -~ . 2 .
i 3 'S
el itocs Minato. Tokyo BEAT74XE )L Office buildings for rent 12F £92,900m £918,700m| 20074 % winte
BHERETODLIL il BEHAYL Y3 Apartments for rent 63 (units) #3800r #34,700m 20084
Nagoya higashisakura project Nagoya
%EE%Ej.D*/II7F ki BEE A>3 Apartments for rent 28 F (units) #91,100m #92,500m 20084
Nagoya takami project Nagoya
ZHEMBMETOS I AEEM = RPN = : 2
N exusifian raiost Nagoya BEEHA<>Y 3> Apartments for rent 58 F (units) £91,400m £495,700m 20084
L 5 4 4 NN —
FLIR KB )E.j.)n./l?h AR Eﬁfﬁ?/ $ 3> Apartments for rent 1307 #1.000 #11.400m 20084
Sapporo odorinishi project Sapporo (units)
- S5 =2 4= S, o =
*L'Fiﬁ_%jl;l {I7I~ _ AL Eﬁﬁ?‘\’//ﬂ/ Apartments for rent 136 7 #1100 #910,200n5 20094
Sapporo minaminijyo project Sapporo (units)
2503
flmmt&ITnozsh AR BEEMY 3y Apartments for rent 855 (units) #9750 #5800 20094
Sapporo minamishichijyo project Sapporo
HMEHTOSIIRA KB . - : :
Witetsulf praeet A Osaka #4774 RE )L Office building #493,700m #4950,000m 20104
2 i =
MEFHTOIIhE Al 474 ZE L Office building #33,700m| R undecided 201148
Midosuji project B Osaka
HBHEItvY—F PN #4274 R Office buildings., 5% Commercial . .
Umeda kita—yard Osaka buildings, ¥>»3> Condos, etc. #37.900m #375,000m 20115
f‘gﬂjn?lm‘ REH KR undicided #36,100m| R undecided| R undecided
yoto project Kyoto
HRILTOS o REHBRIIEX - i ) - )
Gotenyama project Shinagawa Tokyo R undicided #925,000m | 3R undecided| RE undecided
« . .
v>232(Condominiums)
255 (RFR) FR7EH# F# U IR SEPRETE SERLF E
Location Units Area Floor Space Completion
GM#2 i —X> GM Suginami Season HE#R IR Suginami, Tokyo 6845 (units) #430,400m #977,100m 20074
GMEE)I 2> T4 GM Kachigawa Nexity EMEEBHT Kasugai, Aichi 228 (units) #97,700m #928,400m 20074
GMEMEILUF GM Hoshigaoka—Yamate ZHEM Nagoya 245 (units) #912,000m #934,500m 20074
GMEEF/S—4~ 70>k GM Hirano Park—front KBRT Osaka 1235 (units) #93,000m #910,200m 20074
GME:#&;E GM Momochihama f28[T™ Fukuoka 86 5 (units) #91,800m #913,639m 20074
H—ToIz IV XEFLAR = - - . . .
Garden wells Hamaderakoen KERFFERT™ Takaishi, Osaka 1975 (units) £99,100m £918,826m 20074
RT—43Uf—F AT — Station Garden Tower RIREHRFT)IIEX Arakawa, Tokyo 203F (units) #43,800m #952,800m 20084F
GMIZFR E B3R GM Bunkyo Mejirozaka BRIREXREX Bunkyo,Tokyo 50 (units) #91,800n% #95,200m 20084
GMBE%£%A GM Shiroganedai HEERER  Minato, Tokyo 39 (units) #92,500m #35,900m 20084
GMZ 4 E GM Shinobugaoka RIRFFEUEBE™  Shijyonawate, Osaka 177F (units) #96,800m $314,100m 20084F
IS—YRBA )L ¥ AT Park Style The Shape &R ™ Fukuoka 1455 (units) #95,400m #314,100n% 20084
GM{FE L GM Iseyama 1#ET™ Yokohama 101 & (units) #99,100m #924,000m 20084F
A7) — 4 EBTE Tower the Uemachidai KB Osaka 198 F (units) #92,600m #925,000m 20084
GME F1X GM Higashi Totsuka ##E™ Yokohama 743 (units) #947,000m #969,200m 200845
GM{EFH R GM Itamiikejiri EERGFH Itami, Hyogo 551 F (units) #922,200m #944,400m 20084
GMPZERFT GM Nishi-Azabu FIRERER  Minato, Tokyo 307 (units) #91,200m #34,000m 20084
GM#3# GM Shohtoh RE#EAE Shibuya, Tokyo 265 (units) #92,500m #46,700m 20084F
GME#[EH - 47— GM Shizuoka The Tower E#RETH Shizuoka 73 (units) #91,764m #99,400m 20084
GMZIRETHE GM Kyomachibori KPRt Osaka 240F (units) #92,500m #933,700m 20094
FAEZETOT Ik Nishikujo PJ KPR Osaka 369 (units) #914,600m #928,900m 20094
GMPEHEIE 27— GM Nishibori Tower 8™ Niigata 167 F (units) $94.433m 941,641 m 20094
HiE;E Momochihama $&[ ™ Fukuoka 2445 (units) %495,000m #4935,200m 20094F

* IS OEELCTREETH LA HYET

Plans and details stated here are subject to change.




K ZGH (Large-scale housing development)

JETLED EVTHE-HOE YILIR- EiE R eB IV HEYIR J)—rELXZOW EFA—T kiR
Comoa Shiotsu Common City Juo Refre Misaki e-town Midorizaka Greenhills Yunoyama Bio Garden Sakurazaka
el ISR + Fr IR AT RHR BT KBRAF WRET Nyt AT Ko
Location Uenohara, Yamanashi Hitachi, Ibaraki Misaki, Osaka Hiroshima Matsuyama QOita
HERA ¥20,000mil. ¥9,500mil. ¥5,200mil. ¥16,000mil. ¥14,000mil. ¥3,500mil.
Total cost
f’\g‘;ﬁ% 250,000 210,000 107,000m 340,000m 250,000 70,000m
R B
Lots 1,000 X (lots) 860 [X[E (lots) 600 X& (lots) 1,400 X (lots) 1,200 XH (lots) 300 X (lots)
$¥_§HF&H 1991 - 1998 - 2002 - 1998 - 1985 - 20083 -
Period
#E
Notes
AF—XELRIBHFLF JEVITAERE 'V TAHHN Jz)La)—+n
Owner's hill Nagasakishinyamate, ~ Common City Makiedai Common City Sakasegawa Vercollina Yamaguchi
FR7EHh RIBTH Bl EBERERH Ly A /NERET
Location Nagasaki Kochi Takarazuka, Hyogo Ogori, Yamaguchi
HERR ¥1,000mil. ¥4,300mil. ¥6,000mil. ¥2,500mil.
Total cost
fﬁﬂ;@% 44,000m 66,000m 39,000m 69,000
X E %
Lots 200X (lots) 350X (lots) 200X (lots) 315X (lots)
$¥_§ﬁﬁ;ﬁ 2005 - 2005 - 2006 - 2005 -
Period
s
Notes




55 LW Sales
FOMWR

Other Business

FRHERER
Real Estate for Leasing
20.7%

T AU RRIER

Segments of Sekisui House Group

IR{EEEARER

HE Assets
IREHEEMATR
EEEEHNM Build to Order
ZOHEE Back Office Housing
Other Business 18.2%

2.3%

14.0%

Build to Order Housing TRIER RN R
TREBRER “‘7" g
Real Estate for Sales 16.4% Rea*l ?s{gaz?m‘:ales
247% 49.1%
EEFEE
Operating Income / Sales
20% A B Employee
EOHER EHEEER
15% Other Business Back Office
9.7% 6.3% IREEEMRABE- TR
ERFWE
10% —— Build to Order
FRERRER Housing*Real Estate
Real Estate for Leasing for Sales
5% —— = 6.3% 77.7%
‘ ==
IXLEEFAEE THERTSEE THEGEEX ZTOMBEE A&t
Build to Order Housing Real Estate for Sales Real Estate for Leasing Other Business Total
IRIEEHAER IHERTER IHERRBE EOMEE GRS ast
Build to Order Housing Real Estate for Sales Real Estate for Leasing Other Business Back Office Total
Jul-06 Jul-07 Jul-06 Jul-07 Jul-06 Jul-07 Jul-06 Jul-07 Jul-06 Jul-07 Jul-06 Jul-07
F b (H/5M) Sales(milionsofyen) % | 356,112 | 355912 | 233,214 | 196610 | 153974 | 164,744 75,545 79,488 - - 818,847 796,756
ERFIE Operating income / Sales 10.95% 10.34% 19.73% 9.68% 4.98% 4.94% 2.88% 2.64% - - 9.38% 5.84%
Jul-06 | Jan-07 | Jul-07 | Jul-06 | Jan-07 | Jul-07 | Jul-06 | Jan-07 | Jul-07 | Jul-06 | Jan-07 | Jul-07 [ Jul-06 | Jan-07 | Jul-07 | Jul-06 | Jan-07 | Jul-07
i (HHM)  Assets (milions of yen) [206,099 |192,986 |179,967 [451,297 518,008 |631,088 |196,750 |199.765 |210,583 | 30,744 | 29,730 | 29,673 (343,279 338,279 233,191 | 1,228,171 | 1,278,770 | 1,284,504
TIRHETHAFERVTHERTEE THEAREE ZOftE% FHEEEM at
Build to Order Housing and Real Estate for Sales Real Estate for Leasing Other Business Back Office Total
Jul-06 Jan-07 Jul-07 Jul-06 |Jan-07| Jul-07 | Jul-06 | Jan-07| Jul-07 [ Jul-06 [Jan-07| Jul-07 | Jul-06 | Jan-07 | Jul-07
AR Employee 17,044 16,849 17,481 [ 1,214 | 1,195 | 1,408 | 2,268 | 2,149 | 2,178 | 1,322 | 1,343 | 1,441 | 21,848 | 21,536 | 22,508
XAMVEPRREICX T A5 EE Sales to third parties
RS
R E S
Capital expenditure
(B ERA)
(Millions of yen)
. Fiscal 2007 Fiscal 2007
RE Fiscal 2002 Fiscal 2003 Fiscal 2004 Fiscal 2005 Fiscal 2006
1H Forecast
B85 Non-Consolidated
TiHm%k
el 1,550 3,453 2,033 3,427 4,404 4,116 8,500
Factories
BEEDH
9,289 2,867 17,839 32,265 8,894 18,255 26,000
Real estate for rent
D
TOH 3,457 3,054 7,616 6,572 7,866 5,994 8,500
Others
= iﬂ: LR A S
il 14,296 0,374| 27,488 42264 21,164  28364| 43,000
Total
|
HEHER 5,523 5,259 5,793 6,190 6,114 3,199 6,000
R & D expenditure
NE1 (=1 =/ Py
AT E ARG 48 9,951 9,362 9,424 8,557 9,650 5,181 10,000
Depreciation expense
s#E#Ef#E Consolidated
=) L 2
B fm i A48 19,302 16,695 36,225 46,817 26,691 33,112 48,000
Capital expenditure
NEr =1
RAEE A 12 11,882 11,298 11,553 11,117 12,231 6,476 12,500
Depreciation expense




ZEDAK 5 (8 Al)

The state of orders(Non-consolidated)

(B BAM)
Millions of ven)
Fiscal2006(1H) | Fiscal2006(2H) Fiscal2006 Fiscal2007(1H) | stBrEmmLLoe) Fiscal2007 Forecast |  XETZER#IE(%)
2006.2~2006.7 2006.8~2007.1 2006.2~2007.1 2007.2~2007.7 Change(%) 2007.2~2008.1(F) Change (%)
i Detached Houses 244,405 221,786 466,191 230,611 94.4% 476,000 102.1%
BEEE D.H.(Steel-Frame) 190,071 175,426 365,497 181,808 95.7% 375,000 102.6%
S v—9REE D.H.(Wood-Frame) 54,333 46,361 100,694 48,802 89.8% 101,000 100.3%
S x— A AT 15—F) Low-rise Apartments 119,406 121,240 240,646 141,712 118.7% 285,000 118.4%
TE{EEEESESE  Built to Order Housing 363,812 343,026 706,838 372,323 102.3% 761,000 107.7%
FrEGES) Detached Houses for Sale 127,312 127,270 254,582 114,493 89.9% 259,000 101.7%
SEFRES) D.H.(Steel-Frame) 64,707 64,202 128,909 57,950 89.6% 129,000 100.1%
S v—ry K@) D.H.(Wood-Frame) 12,987 10,968 23,955 8,608 66.3% 20,000 83.5%
FEMA+H Land for Detached Houses 49,617 52,100 101,717 47,933 96.6% 110,000 108.1%
ATy Condominiums for Sale 41,215 42,630 83,845 41,760 101.3% 82,000 97.8%
AT as  Condominiums for Sale 23,713 24,467 48,180 23,290 98.2% 48,000 99.6%
<> av M Land for Condominiums 17,502 18,162 35,664 18,470 105.5% 34,000 95.3%
R L Commercial buildings 66,100 7,969 74,069 23,300 35.2% 75,300 101.7%
=Y Commercial buildings 15,387 4,000 19,387 4,920 32.0% 24,420 126.0%
+#h Land for Commercial buildings 50,713 3,968 54,681 18,380 36.2% 50,880 93.0%
FEERESE Real Estate for Sale 234,628 177,868 412,496 179,554 76.5% 416,300 100.9%
FHEERSE Real Estate for Lease 3,965 4,047 8,012 4,471 112.8% 9,000 112.3%
RCHEE RC. Construction 24,201 20,768 44,969 28,760 118.8% 53,700 119.4%
THRTFYT Exterior 25,903 25,112 51,015 27,030 104.4% 55,000 107.8%
Z0i Other 2,822 2,580 5,402 2,693 95.4% 5,000 92.6%
ZOHE%E Other Business 52,927 48,460 101,387 58,484 110.5% 113,700 112.1%
& # Total 655,334 573,401 1,228,735 614,833 93.8% 1,300,000 105.8%
Ut A E DA
Trend in Housing Constructed by Sekisui House
(B FH)
Thousands of yen)
Fisical 2002 | Fiscal 2003 | Fiscal 2004 | Fiscal 2005 | Fiscal 2006 |Fiscal 2007(1H)
BFRAFEx |1mutyRies
Built to Order Sales per detached house 29,605 29,697 29,336 29,875 30,375 30,719
Detached Houses |1#&1-YUETE
Floor area per detached house | 147.76 ni| 146.44 ni| 144.61 ni| 14461 ni| 143.69ni| 143.34
33mHf-YsE L £58
Sales per 3.3m of detached house 662 670 670 682 698 708
TS |1muruxresm
E%%ﬂé}\ * Sales per built for sale house 24,736 24,998 24,485 24,586 25,556 25,681
Built for Sale Houses| 1124 1=YE &
without Land Floor area per built for sale house 130.54 ni| 130.08 mi| 127.38 ni| 126.61 nmi| 124.70 mi| 124.03 i
T ih 1REHYTEEEE
Land Sales per land 18,962 20,664 18,416 19,035 18,580 17,770
TXREA-YERE
Area per land 212.02 ni| 212.46 ni| 208.08 ni| 213.29 ni| 209.57 ni 220.27 mi

*FREEEFHE - Ir—IvFOHFENHOAER R FERESRICLDIEMS B CTRIBERFRICEHTVET (RC, UIT+—LEEDT)

Detached houses consist of newly built houses with steel-frame and wood-frame. Built to order houses on lands sold are also included in detached houses. (RC and remodeling excluded.)




EYERFEEAETEM (Sales of buildings in detail)

Fiscal 2006 (1H) Fiscal 2006 Fiscal 2007 (1H) Fiscal 2007 (F)
_E 7,901 F Units 15,237 F Units 7,409 7 Units 15,200 A Units
F 71792 4% Buildings 151199 4% Buildings| 7v355 1 141900 # Buildings
Detached Houses 1,120,241 2,218,829 1,067,643 ni
237,876 z5mymi 473,715 m5m v mi 231,596 mxm v mi 474,000 Z5m y mi
_ 6,409 5 units 12,115 5 units 5,909 & ynits 12,000 = units
L ral 6,307 1 surangs 12,089 5,861 11,800 4 suangs
D.H. (Steel-Frame) 899,523 1,758,955 ; 848,270 -
189,639 B ¥ mil 373,128 B ¥ mil| 183,003 H5M ¥ mi 374,000 HHM ¥ mi.
. R 1,492 7 Units 3,122 7 Units 1,500 5 ynits 3,200 F Units
/"'_'j JFE% 11485 4% Buildings 31110 4% Buildings| 1v494 1 31100 # Buildings
D.H. (Wood-Frame) 220,717 459,874 ; 219,373 m
48,236 zxmy mi 100,586 =5 y mi 48,592 zmrmy mi 100,000 551 v mi
15,227 &= units 31,309 = ynits 16,037 & units 33,000 = units
RRE=E 3,019 4 suing: 6,147 4 3,108 4 6,200 4 guings
Low-rise Apartments 736,072 1,515,310 782,591 i
118'618 B5 A ¥ mil. 244'975 B3 ¥ mil| 125‘819 B M ¥mil 265'000 B M ¥ mil.
IRLEERFRTE
b . 356,494 718,691 357,416 739,000
Built to Order Housing 5 ¥ mil FH5F ¥ mil E5 M ¥ mil B ¥ mil
RCEE% 1,083 F Units 2,390 F Units 1,333 7 Units 2,800 7 Units
52 4% Buildings 108 # 58 # Building: 170 # Buildings
RC. Construction (Residence) 74,671 160,788 ni 86,816 ni i
13’128 BAM ¥ mil. 28’006 BAM ¥ mil. 16’546 BAM ¥mi 46’000 BAM ¥ mil
. 25 4% Buildings 46 & 24 1 # Buildings
RCEIE{EE 29,259 51,573 ¢ 23,410 m
RC. Constructi Non-resid
onstruction ( on-res enCE) 6’596 B ¥ mil. 9’749 BAM ¥ mil 4’166 BAM ¥ mil BHAM ¥ mil
Y74 —L, TOM 2,750 5,340 2,715 5,000
Remodeling and etc. BHH ¥ mil B ¥ mil B ¥ mil BHHM ¥ mil.
IJ9RTI7
¥ 25,205 50,423 26,827 54,000
Exterior R ¥ mil BB ¥l EHM ¥ mi EBF ¥ mi
{—0)1&$# 47,680 93,519 50,256 105,000
Other Business E5F ¥ mil. E5F ¥ mil E5M ¥ i E5M Y mi
Fiscal 2006 (1H) Fiscal 2006 Fiscal 2007 (1H) Fiscal 2007 (F)
_ 2,731 F Units 5,673 F Units 2,612 7 Units 5,300 A Units
FEEFTEMED)
2,727 ## Buildings 5,483 & 2,547 #_Buildings 5,150 #Buildings
Detached Houses for Sale 358,676 718,353 329,581 ni
77’191 BAM ¥ mil. 154'897 B ¥ mil| 70’660 BAM ¥mi 147’700 BAM ¥ mil.
ﬁ _EEE 2,307 F Units 4,839 F Units 2,287 7 Units 4,600 F Units
E.Fl 2,303 4% Buildings 4,649 i3 2,222 4% Building: 4,500 1% Buildings
D.H. (Steel-Frame) for Sale 302,032 608,983 287,304 P
64,231 m5mymi 129,880 &5m v mi 61,005 z5m v mi 127,700 gxp ¢ i,
. "7 FE* 424 F Units 834 F Units 325 7 Units 700 F Units
v ’ T 424 44 Buitdings 834 325 4 Buidings 650 i guidings
D.H. (Wood-Frame) for Sale 56,644 109,370 42,277 i
12,959 556 v mi 25,016 m5m v mi 9,654 &5 v mi 20,000 53 ¥ mi
=M 2,628 K Lots 5,519 K@ Lots 2,509 K Lots K Lots
Land for Detached Houses 48,552 m5m v mil. 102,545 55/ v mi 44,585 m5m ¥ mi 107,000 575 ¥ mi.
1,182 F Units 1,969 F Units 1,135 F Units 2,200 7 Units
ANEE TS 2y (BEM R4
7 n§?J/3J(L%nB7J) 11 4 Buildings 28 & 12 & Buildings| 21 1§ Buildings
Condominiums for Sale 61,571 123,677 78,648 -
18,352 &5m ¥ mi 35,855 &56 v mil 23432 57m v mi 48,000 55 v mi
SETUIA (THES) 12,227 24,090 18,840 34,000
Land for Condominiums HHM ¥ mil HHF ¥ mil EHHA ¥ mi EHF ¥ mil
ﬁ‘%%?é‘ﬁ%t}b%‘?(ii%%ﬂﬁ) 1 4% Buildings 3 1% 1 4% Buildings| 3 4% Buildings
18,996 44,844 8,619 B
Commercial Buildings for Sale
g 15’387 BAM ¥ mil. 22’637 B ¥ mil| 4’920 BAM ¥mi 24‘420 BAM ¥ mil.
NEEEE L F(EHERSD) 2 R Lots 4 @ Lots 1 R@ Lots KB Lots
Land for Commercial Buildings 50,713 5w v mi 56,651 w5 v miy 18,380 m7m v mi 50,880 &5 v mi
TEERCEE
Real Estate for Sale 222,423 F— 396,678 — 180,818 S 412,000 S
W EE xez0n
Total *housing only 28,124 B Units 56,578 B Units 28,526 F Units 58,500 B Units




(R DBEEFIEHERR

Item-wise ratio of house buyers

HARE HEeE&HhE| BEBHE “HEHEE Peﬁggj; of BRBHLE | (FE@ETFA) [(HEREEEE
referral orders
periog [ersoun uncs s Percentage of [percemage ofwo| - GEOHY | REES) | LW e ) Peterage o
against total amount| - re-builders | generation duplex Houses Apartment | o i rome | (in thousand) employees
02.2-02.7 43.2% 35.5% 29.2% 57.4% 64.2% 29.3% 638 58.1%
02.8-03.1 41.1% 32.6% 29.0% 55.7% 63.4% 30.1% 644 58.2%
03.2-03.7 42.4% 32.4% 28.0% 54.4% 60.2% 31.4% 650 60.3%
03.8-04.1 42.0% 33.5% 25.2% 49.6% 53.8% 34.0% 648 58.0%
04.2 - 04.7 41.8% 32.2% 23.9% 44.7% 51.1% 39.7% 644 60.0%
04.8 - 05.1 45.3% 35.7% 25.2% 43.7% 49.4% 40.4% 655 56.2%
05.2 - 05.7 43.7% 33.5% 24.7% 42.9% 47.0% 41.2% 659 57.1%
05.8 - 06.1 43.7% 34.1% 23.4% 39.0% 44.7% 45.1% 665 57.5%
06.2 - 06.7 43.0% 32.4% 22.6% 38.5% 44.6% 47.0% 678 58.4%
06.8 - 07.1 47.2% 34.6% 24.4% 38.0% 45.0% 49.3% 682 55.6%
07.2-07.7 47.0% 33.6% 23.2% 39.1% 46.3% 48.1% 690 55.8%
EXRRE
Sales offices of Sekisui House
XIE  |TUnNTEER SWEER | Bt |vor—sagm hRI-RtU-[7 LT BRIE SWERS | BRI
02.7 68 204 42 246 24 64 501 122 623
03.1 69 204 43 247 25 65 481 121 602
03.7 69 204 45 249 25 66 448 116 564
04.1 71 206 43 249 28 65 442 119 561
04.7 70 205 43 248 29 67 435 117 552
05.1 73 209 43 252 29 66 427 124 551
05.7 74 211 46 257 *36 67 413 141 554
06.1 73 215 46 261 *36 68 419 156 575
06.7 147 - - - *38 66 424 141 565
07.1 147 - - - *37 66 406 154 560
07.7 152 - - - *37 66 389 157 546
07.8 152 - - - *37 66 385 157 542

*05F2A MDY T —LFEENBILTEK NI R TA— LR~ K
Effective February 1, 2005, the Company split off its remodeling operations, passing them to Sekisui House Remodeling, Ltd.
*064F2 A ITHBHREEREL. EROTLNITRUIr— IR EEREREFICEYRE~BITLTLETS,

With the organizational changes carried out in February 2006, the functions of sales offices for prefabricated houses and SHAWOOD sales offices were

transferred to branches via consolidation and other means.

11




HADMRRR

The state of share distribution (ERI19ETAIBRE)
July 31, 2007
FRE204E 1 A AR RIEIR (200747 A318) FR19%1 AHIR(20065E1 A318) TR 1941 A #sP RI#IR(200647 A 318)
Interim of Fiscal 2007 Fiscal 2006 Interim of Fiscal 2006
BHEH [ [EEdE S BEH [EEE1 [EENES HER PR #E
Shareholders Shares Percentage | Shareholders Shares Percentage Shareholders Shares Percentage
% %
B R U A HK
Government 0 0 0.00 0 0 0.00 0 0 0.00
I;{nn;ncial institutions 218 218,273,046 30.77 212 245,957,046 34.67 224 241,757,924 34.08
ﬁﬁs 48 33,642,556 4.74 50 33,385,556 471 49 33,594,556 4.74
EEEIRTT
Trust Ba,.—ILS 42 116,379,132 16.41 43 144,385,132 20.35 52 140,916,010 19.86
EmRIR=H
Lif:‘zsmancfmmpames 41 44,294,685 6.24 38 43,223,685 6.09 38 42,494,685 5.99
== =
BERBEH e 5 12,101,432 1.71 5 14,601,432 2.06 5 14,651,432 207
Z D& RhHEES
Other financial institution 82 11,855,241 1.67 76 10,361,241 1.46 80 10,101,241 1.42
%’_%_?i ] 59 29,020,351 4.09 59 32,014,298 4.51 57 33,400,526 4.1
Securities companies ’ ’ N ’ ’ N ’ ’ -
Foreigners 511 253,460,245 35.73 500 234,330,834 33.03 448 232,261,268 32.74
EA
Companies 506 253,452,415 35.73 494 234,324,004 33.03 442 232,253,438 32.74
BA
Individuals 5 7,830 0.00 6 6,830 0.00 6 7,830 0.00
ZDMEAN
%her companies 1,015 104,370,579 14.71 982 130,501,677 18.40 1,062 130,753,029 18.43
PNEI0L
Individuals and others 33,801 71,294,515 10.05 31,659 66,220,157 9.34 33,463 71,014,252 10.01
EEEE LN
Treasur;itoct 1 32,966,342 4.65 1 361,066 0.05 1 198,079 0.03
= T
= Total it 35,605 709,385,078 100.00 33,413 709,385,078 100.00 35,255 709,385,078 100.00
BRETETOHRE Total number of shareholders with voting rights 22,441 % Shareholders (F191 ALY %) Average number of shares per shareholder
HRERIRIER Total number of voting rights 671,491 {8 Rights F 2041 A #Ah AR (July 31, 2007) 19,924 ¥ Shares
bRk B (E R 698,614,248 #% Shares x FRI9EIARIE (Jan. 31, 2006) 21,231 ¥k Shares
Average total number of shares issued during the term(non-consolidated) ER19%E 1 B #ih IR (July 31, 2006) 20,122 ¥k Shares
B TR GER) 698,467,539 #% Shares x FR20% 1 A HRMICITo-EERXOEAN 32,610,909 #f Shares
Average total number of shares issued during the term (consolidated) (Repurchase of shares during the term) (ER{§#2%8 57,7608 75 M)
R FITE/RKX K ESI) Total number of shares issued (non-consolidated) 676,418,736 ¥k Shares 3x (Total of 57,760million yen)
HAR F4TFEMR XS GEHE) Total number of shares issued(consolidated) 676,254,808 & Shares x

B OHRABERC  Excluding treasury stock
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