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Changes in numbers of new housing starts in Japan

MREEEIFRSLIUVAHEEEEFRDOHER

and housing constructed by Sekisui House, Ltd.

(FEEEAR—X : Fiscal year) (B4 : F - Units)
, , , . , . , . , . , ) ) , ) , ) , ) .y |08FH
88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 F)
¥ =
Owner-
occupied 496,760( 499,491| 474,375| 447,680| 481,586| 536,908 580,927| 550,544 636,306| 451,091 438,137| 475,632| 437,789|377,066 | 365,507 [373,015 |367,233 [352,470 |355,700 [311,803 | 330,000
houses
NEEE
Built for sale | 208581| 321,740 386,908| 272,624| 216,572| 290,159| 377,631| 344,666| 352,039 350,693| 281,845| 312,110| 346,322(343,918 | 316,002 333,825 | 349,044 |370,155 [382,503 |282,617 | 299,000
houses
g8 =
Rented 842,098 820,707| 767,246 582,236| 686,777| 651,563 574,151 563,652 616,186| 515,838 443,907| 426,020 418,200|442,250 |454,505 |458,708 |467,348 |517,667 537,943 |430,867 | 453,000
houses
HwE5E=E
Corporate 25177| 30,845 36.838| 40,437 34817| 31,157| 27.911| 25790 25847| 23725| 15647 12445| 10846 9936 | 9539 s8101| 9413| 8515| 9100 10311 9,000
houses
& &t
Total 1,662,616]1,672,783 (1,665,367 1,342,977 [1,419,752| 1,509,787 [ 1,560,620 | 1,484,652 | 1,630,378 | 1,341,347 | 1,179,536 | 1,226,207 1,213,157 [ 1,173,170 1,145,553 | 1,173,649 1,193,038 | 1,248,807 | 1,285,246 | 1,035 598 1,091,000
T o
Sekisui
House Ltd 60,937| 61524| 65231| 67,648 76325| 78,275 72.285| 72,059 70655| 75740 67,781| 63535 60,996 60517| 57,439 58083| 55989 56600| 56,578 57,162] 54420
(Feb.-Jan.)
L7
Sekisui's
37%|  37%|  39%| s0%|  5a4u| 52| aew| 490w asu| sew| s7%| 524  s0%|  s2u|  s0u|  aew| 47| asu| 44| 554 5.0%
market share
in Japan
= K Owner—occupied houses 5 EEE Built for sale houses
) —g ES Rented houses CI#5E=E Corporate houses ()
(Units) —— Y Tt Sekisui House, Ltd. (Feb.~Jan.) (Units)
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Trends in macro economy index and Sekisui's orders

(£%%. Rates) FY94=1 175
5 L
£75 Long-term Prime Lending Rates BT NIKKEI225
{£%£7% T New housing starts = = = /\Ribffi Posted land price
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HEBRTYTICLBERITIAA, BRRER HEO—VEBOKLE |[EEA—VEROER. B5IER | |EMBEERRAOILK BELELIHEICLIIEERFIFHDED
extraordinary demand before consumption tax increase | |expansion of mortgage | |Bt#MDHEX extension of raising inheritance and gift tax decline of new housing starts due to the
and reconstruction after The Great Hanshin Awaji deductions mortgage deductions and raising | |exemption ceiling Amended Building Standard Law
Earthquake gift tax exemption ceiling

BEI-ZEFMAE=1LL1-67 ABBTY, ARBMITME=1 #il-RTFITEHK
New housing starts & Sekisui's orders: 6 months moving average based on FY94. Posted land price: based on FY94. Nikkei 225 & the prime rate: actual number
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Changes in business results

~ :l: [y s
CEE ) (g4 BB
(Consolidated) (Millions of yen)
Fiscal1998(Fiscal1999 |Fiscal2000 |Fiscal2001|Fiscal2002 | Fiscal2003 | Fiscal2004 | Fiscal2005 | Fiscal2006 | Fiscal2007 Flsc1a:3008 F'i:so(;aelfi)ifi
%J:% Net sales 1,314,696 1,330,284 1,364,800( 1,305,468 1,300,237| 1,326,039| 1,372,243| 1,501,857| 1,596,183 1,597,807 783,447] 1,580,000
HER Operating income 59,250 76,137 96,085 74,624 72,737 80,333 76,638 79,980 111,570 109,727 50,943 89,000
ﬁéﬁ," *IJE Recurring income 56,123 70,104 88,513 73,081 69,146 79,062 77,316 81,699 114,822 114,086 51,922 90,000
L HA fﬁiﬁ*l]ﬁ Net income 22,854 -94,810 25,167 -90,331 34,546 37,761 23,659 43,029 62,663 60,352 28,006 48,000
== EER - EERNE
JC-L =1 . Operating income,
Net sales 5% = Net sales - - EZFI# Operating income —@— ZHE F|3E Recurring income RZcurring:; income
(B /5AM) (8- HHM)
(Millions of yen) (Millions of yen)
1,800,000 140,000
1,600,000 ] ] ] 4 120,000
1,400,000 | _ — 0 R
1,200,000 * 77 \ 1{ 100,000
AT S S ! A
1,000,000 /‘;/ \\.: N W I g 1 80,000
P \—"
800,000 .,% { 60,000
600,000
4 40,000
400,000
200,000 | 1 20000
0 : : : : : : : : : : 0
Fiscal1998 Fiscal1999 Fiscal2000 Fiscal2001 Fiscal2002 Fiscal2003 Fiscal2004 Fiscal2005 Fiscal2006 Fiscal2007 Fiscal2008
Forecast
(&A1) (g4 BB
(Non-Consolidated) (Millions of yen)
Fiscal1998| Fiscal 1999 Fiscal2000 | Fiscal2001 | Fiscal2002| Fiscal2003| Fiscal2004| Fiscal2005 | Fiscal2006 | Fiscal2007 | 1562008  Fiscal2008
ﬁ _%1_ Net Sales 1,226,755| 1,228,442 1,184,186| 1,118,898 1,052,558| 1,055,027 1,086,179| 1,145540| 1,216,901| 1,195,245 576,175] 1,170,000
=HER Operating income 54,246 68,769 85,453 66,106 58,564 65,868 60,889 59,864 87,678 86,745 38,732 65,000
,.i",é,!"ﬂjﬁ Recurring income 51,418 63,294 78,187 65,244 55,564 65,554 62,439 63,146 92,720 92,982 41,886 67,500
L HA fﬁiﬁ*l]ﬁ Net income 20,565 -97,040 22,777 -91,918 30,196 33,580 19,492 33,003 51,781 50,179 22,544 36,000
EEMNE-BEANE
=r5 = = - L e R (%t Lo Operating income,
N;'; Se;és 15 5 Net Sales - EZEFIE Operating income —o— IEHEFEE Recurring income Recurring income
(BA:-\AM) (B JAM)
(Millions of yen) (Millions of yen)
1,600,000 120,000
1,400,000
-4 100,000
1,200,000 7’ d - - —
et ] — ] / 1 ] ‘\ 1 80,000
1,000,000 |- /‘*& e AN '
. /z// Nl _ e S 1 "\.
800,000 | - gt =t { 60,000
600,000
-1 40,000
400,000
-1 20,000
200,000
0 0
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Financial analysis

(GE#E)
(Consolidated)
= 5 ) ) ) ) ) ) Fiscal 2008
*El *— Fiscal 2002 | Fiscal 2003 | Fiscal 2004 | Fiscal 2005 | Fiscal 2006 | Fiscal 2007
- 1H
RAERRFBE 5.90% 6.79%|  6.84% 7.34%|  9.61% 8.56%|  7.71%
(Operating income + Interest received) / Total assets
4 3 h =
RAEERAEE 5.68% 6.58%|  6.60% 7.15%|  9.39% 8.35%|  7.49%
Operating income / Total assets
RHEASMNEE 270%|  310%|  2.04%|  3.84%|  527%|  459%|  4.12%
Net income / Total assets
HEAXRMEE 5.43% 575%|  3.55% 6.36%|  8.45% 7.69%|  7.18%
ROE (Net income / Shareholders' equity)
7= FExtia P
FLEREFEE 20.32%|  20.37%|  19.95%|  19.22%|  20.56%|  20.56%|  20.61%
Gross profit / Sales
e 3=
LB ERF R 5.59% 6.06%|  5.58% 533%|  6.99% 6.87%|  6.50%
Operating income / Sales
o A 2=
FLEERF R 5.32% 596%|  5.63% 5.44%|  7.19% 7.14%|  6.63%
Recurring income / Sales
RAEELE 1.01 [E 1.09 [a] 1.18[a] 1.34 [A] 1.34 [A] 1.22 [A] 1.15[a]
Sales / Total assets (times)
BEAALE 51.29% 56.56% 58.45% 62.44% 62.41% 57.11% 57.61%
Shareholders' equity / Total assets
TRV E 911.01H 959.96 M 979.40M| 1,028.46M| 1,125.75M| 1,139.63M| 1,167.47H
Shareholders' equity / Shares (yen)
THRTY SRR 4871@| 5330Mm| 33.80m| 6294m| 8926m| 87.70M|  41.42M
Net income / Shares (yen)
HrfREE# (PER) 17636  19514%|  3550f| 20045 18.96fs| 13.44fE| 12.28f%
Stock price at the end of year / Net income per share (times)
% 2 %
PRl B A5 3 (PBR) oosfs|  1o0sfs|  1.23f8|  17sfs|  1sofs|  to3fs|  0.874%
Stock price at the end of year / Shareholders' Equity per share (times)
(& A)
(Non-Consolidated)
Fiscal 2
:]:El' 1:“—"5 Fiscal 2002 | Fiscal 2003 | Fiscal 2004 | Fiscal 2005 | Fiscal 2006 | Fiscal 2007 | &2 2008
= 1H
HAREBRABE 5.38% 6.49%|  6.44% 6.48%|  8.62% 7.63%|  6.84%
(Operating income + Interest received) / Total assets
) 3 2h 3z
RAEERFGE 5.06% 6.14% 6.03% 6.09% 8.15% 7.19% 6.23%
Operating income / Total assets
AR LR 2% 2.61% 3.13% 1.93% 3.36%|  4.82%|  4.16%|  3.62%
Net income / Total assets
HEARFEE 4.99% 540%|  3.10% 524%|  7.55% 6.99%|  6.39%
ROE (Net income / Shareholders' equity)
L BRI 21.05%|  21.40%| 20.82%|  19.90%|  21.44%|  21.80%|  21.86%
Gross profit / Sales
= e =
TEL BN E AR 556%|  6.24%|  561%|  523%|  7.21%|  7.26%|  6.72%
Operating income / Sales
= = atanas %=
LB ERF R E 5.28% 6.21%|  5.75% 551%|  7.62% 7.78%|  7.27%
Recurring income / Sales
WAEERE oom@m| oesm| 108@| 147E| 1.13@| o9om|  0.93@
Sales / Total assets (times)
BEAARLE 54.90% 61.24% 63.25% 65.01% 62.79% 56.46% 57.01%
Shareholders' equity / Total assets
B AR 42.26% 37.74% 63.85% 41.02% 29.83% 32.92% 36.00%
Pay-out ratio
THRETY LA 4 4258m| 4760m| 2819m| 4876m| 7375m| 7200m| 33.33M@
Net income / Shares (yen)
THRETYREE 864.37F| 906.85/| 919.45Mm| 952.92M| 1,039.16M| 1,033.87F| 1,053.65M
Shareholders' equity / Shares (yen)
AR5 (PER) 204788|  21.8148| 425748  37.40f8| 2204tz  16.1745| 152662
Stock price at the end of year / Net income per share (times)
HRABUE E A 3 (PBR) o.00f|  1aske| 1314|1026 1e3tE| 14| oo7sE

Stock price at the end of year / Shareholders' Equity per share (times)
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Trend in assets(Consolidated)

KWEE @ m5m) TBIEEE (E 4 EH)

(Total assets) (Milions of yen)  (Land and buildings assets) (Millions of yen)
1,800,000 -
1,000,000
B#%EZ DD EE Investment and other assets E#1%E£ Advance payments SR
1:600:00088 - O EE & Fixed assets O BR5EAAEE Land & buildings for sale
O #RENE Z Inventories O B E & & (L i#h- 8¥) Land & buildings of fixed assets
1,400,000 |- OZnthoRENE E Other current assets 800,000 |
1,200,000 -
600,000 [
1,000,000 - ]
800,000
|| | L] 400,000 |
600,000 |-
400000 | — || — 200000 | —
200,000 | — -
0 ‘ ‘ ‘ ‘ ‘
0 2003/1 2004/1 2005/1 2006/1 2007/1 2008/1 2008/7
2003/1 2004/1 2005/1 2006/1 2007/1 2008/1 2008/7
20031 | 200411 | 200511 | 20081 | 200711 | 200811 | 2008/ 20031 | 20041 | 200511 | 20081 | 200771 | 200811 | 2008
BREDMDRE Investment and other assets 238,570 | 221,585 | 215,555 | 177,345 | 164,799 | 169,373 | 174,650 BB (1) Land &otf);lii)\((iiggasssets 230269 | 234856 | 158,585 | 174348 | 179.736 | 211458 | 220645
EE&E Fixed assets 265,498 | 268,865 | 190,225 | 208,104 | 214913 | 252,604 | 263,405
R Inventories 293,608 | 286,432 | 362,585 | 436,609 | 499,226 | 709,184 | 760,353 | |op mormnie Land & buildings for sale | 230,750 | 236492 | 311,611 | 386,193 | 441,147 | 650,909 | 709,539
TOMORIEE Other current assets 461,303 | 402,130 | 371,864 | 276,143 | 309.830 | 218,279 | 165,745
ot Total 1,258,979 [1.181,012 [1,140.231 |1,008,203 1,278.770 [1,349.441 [1,370,155 | | Advance payments 1080 1260 2833| 1407| 6279 810| 1,081
B 5% FA - Hh HEF2 (18 A1)
rAJL
Trend in land for sale (Non—Consolidated)
(B BAmM)
(millions of yen)
O #H 2 A New acceptance B L H#A5E E(RAfia - R) Sales (Cost base)
700000 B 5F{fi#8 Loss on evaluation O Br5c A #hBAK 5% 5 Balance at the end of the fiscal year
600,000 —_—
500,000 —
400,000 F
300,000 [
200,000 [
100,000 F
o W
(100,000)
(200,000)
2003/1 2004/1 2005/1 2006/1 2007/1 2008/1 2008/7
2003/1 2004/1 2005/1 2006/1 2007/1 2008/1 2008/7
FR2A New acceptance 77,583 81,311 151,332 199,008 187,384 318,496 114,901
LHA5E E (JRifiN—X) Sales (Cost base) 70,381 72,262 95,029 121,968 138,709 123,866 62,535
EaliEs! Loss on evaluation 522 2,932 3,569 11,256 2,781 3,277 =
BRSEFA L #AR5E S Balance at the end of the fiscal year 180,914 | 187,030 239,763 305,547 351,442 542,794 595,160
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FERREITOOIIVNOBE

Summary of major development projects
XF IO IR (Large-scale projects)

Az # = MUER | EREE | e
. ompletion
Location Notes Area Floor Space .
period
RRIVFEOY REEHEX T4 RE L. I3 Office building 57F & . . SR
Tokyo Mid-Town Minato, Tokyo |4 other buildings. Condos #1520 (units) #368,900m|  #1564,000m Completed
RRUMNETODzob HE#/NFEHR |[EEATUYaAY . z SERUE
Tokyo Kodaira Project Kodaira,Tokyo [Apartments for rent 777 (units) #95,200m #34.600m Completed
BEH—TUITAEL REHMERX AI74RE L . . SR
Daiba Garden City Building Minato, Tokyo Office building 12F #42,900m #918,700m Completed
£HEREIOD U AHEM BEERAv 3y . 2 SERUH
Nagoya Higashisakura Project Nagoya Apartments for rent 647 (units) #3800m #34,700m Completed|
REEBRIODI ZEEm  |BEAYoYAY : :
Nagoya Takami Project Nagoya Apartments for rent 28 7 (units) #41,100m #33,000m 20084
£EEFBMETADIE AHEM S8R YAy i .
Nagoya Ayuchitori Project Nagoya Apartments for rent 58 F (units) #41,400m #95,800m 200847
RKBEYETAS I+ AL BEERAT Ay B . .
Sapporo Odorinishi Project Sapporo Apartments for rent 12557 (units), shops #1,000m #11,300m 20084
R EE SRR TS FLIEm RO : 2
Sapporo Minaminijyo Project Sapporo Apartments for rent 1175 (units). shops #41,100m #49,900m 200947
HIREtETaS ok AL BEERAvYaY . .
Sapporo Minamishichijyo Project Sapporo Apartments for rent 96 7 (units) #750m #36,000m 2009%F
AA—ToT4 N ATITAR RTILE i .
Hommachi Garden Gity Osaka Office building. Hotel. etc #33,700m|  #350,000m 20105
£HBEERTOCIIRA ZHEM AI74RE L 2 RE
Nagoya Meieki Project A Nagoya Office building #y800m undecided 20114F
AETRA—T T4 PN FI4RE N . :
Hommachi Minami Garden City Osaka Office building #53,700m #347,000m 201145
HELTas ok HERBHNRE |[F71R . ToiavE . *®E
Gotenyama Project Shinagawa, Tokyo |Office buildings, Condos , etc #930,000m undecided 20114
RERERIL X EATRFERETAS I+ K o4 EEME. v22avE Office . .
Priority Development Area within Osaka Station North District Osaka buildings, Commercial buildings., Condos , etc. #37,900m|  #9483,600m 20124
HEPTOozHk RERT RIE 4961000 £E T
Kyoto Project Kyoto undicided T undecided undecided
£HEHIOC I ZHEM FI4RE L #1100 RE RIE
Nagoya Nishiki Project Nagoya Office building L undecided undecided
L2HERRTIOCHB 2HEM AI4XE )L #1.800n% RE RE
Nagoya Meieki Project B Nagoya Office building LR undecided undecided
v>232(Condominiums)
—
B ) R #Edt ok MHER | ERER | S
Location Units Area Floor Space P!
period
RATF—3H—TFT 2T — Station Garden Tower |ERIREBF/IIX Arakawa, Tokyo 204 (units) #93.800m #952,800m 20084
IS—=DRBA )L ¥ 24T Park Style The Shape [fERET™ Fukuoka 1407 (units) #95400m |  #914,700m 20084
A7) — 4 EBTE Tower the Uemachidai KB Osaka 198 F (units) #92,600m #925,000m 20084
GM{RFHit R GM Itamiikejiri EERMFFH Itami, Hyogo 368F (units)|  #915,400mi|  #930,700n 20084
GM#2E GM Shohtoh R4S E  Shibuya, Tokyo 26 F (units) #92,500mm #96,700m 20084
GM# [+ - 27— GM Shizuoka The Tower B4R Shizuoka 777 (units) #91,700m #99,400m% 20084
GMBE#£# GM Shiroganedai HEEBE Minato, Tokyo 34F (units) #92,400m #95,900m 20094
GMRHETYE GM Kyomachibori KBxt Osaka 2405 (units) $92,500m $4933,700m 20094
FEZE~ R Ashiva Midorigaoka EERFEM Ashiya, Hyogo 25F (units)|  #91,300m #92,300m 20094
GMPEHEE 27— GM Nishiboridori Tower #im™ Niigata 1345 (units) #4400 | #941,600m 20094
= Y
CEIOFI-PADE L N N . - . . :
Aobanomachi Project 1st term {i&™  Sendai 76 F (units) $94,200m #98,100m 20094
E~ E Kasumigaoka £ HEM Nagoya 1015 (units) #97.600mi|  #310,200m 20094
FAETOT Ik Nishikujo Project KPR Osaka 3655 (units)|  #914,600m|  #5928,900m 20104
GME B8 U GM Mejiro Otomeyama HEAHTER  Shinjuku, Tokyo 435 (units) #92,300m #95,400m 20104
BHiEE Momochihama 12 ™ Fukuoka 2097 (units) #95,000m #935,200m 20104
GMPaRFf  GM Nishi-Azabu BREATAR  Minato, Tokyo 4475 (units) #91,400m #95,600m 20104E
GMEAH D% GM Atsutanomori A E™ Nagoya 236F (units)|  #910,000m|  %926,000m 20104
XHEE AR Bunkyo Mejirozaka RIREBIREX Bunkyo, Tokyo 1285 (units) #97,900m|  #921,000m 20114
Ef#{4l)Il Chohu Sengawa £f4n T Chohu, Tokyo 297F (units)|  #918,400m #923,800m 20114

* M- O=FLCIAERT H_ENBHYET  Plans and details stated here are subject to change.
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Segments of Sekisui House Group

9=F[: £ E'ﬁ_ Sales

ﬁﬁ Assets

Iéiﬂ:ﬁ%ilﬁ%
ZDMER Build to Order .
; o IebEEEa
ARERREE e i anEELn H2Build to
Real Estate f Order Housing
 Loasing *”’ﬁiﬁgther 19% 1%
23% o
TR ERRTE
TEERFTER TRIERRER Real Estate for
Real Estate for Real Estajte for Sale
Sale 26% Leasing 54%
18%
o %"%*“H/%I AE Employee
perating Income ales $§§§E§ﬂ§ﬁﬁ
20% Z DB Other Back Office
Business %
15% 11%
IREERE
10% BERUTRTE
FHERIREX AR 553 %Build to
Real Estate for Order Housing
% Leasing and Real Estate
for Sale
6% 76%
IEERaBE TS FHETHBE ToMhBHR ot
Build to Order Housing Real Estate for Sale Real Estate for Leasing Other Business Total
I(EEEFEEHE TEERTEE THEEERE ZTOMEE EHEEEM At
Build to Order Housing Real Estate for Sale Real Estate for Leasing Other Business Back Office Total
Jul-07 Jul-08 Jul-07 Jul-08 Jul-07 Jul-08 Jul-07 Jul-08 Jul-07 Jul-08 Jul-07 Jul-08
=& (E73) sales (millions of yen) ¢ 355912 320,549 196,610 203,379 164,744 177,243 79,488 82,274 - - 796,756 783,447
BRI R Operating income / Sales 10.34% 7.21% 9.68% 17.35% 4.94% 5.43% 2.64% 2.26% - - 5.84% 6.50%
Jul-07 | Jan-08 | Jul-08 | Jul-07 | Jan-08 | Jul-08 | Jul-07 | Jan-08 | Jul-08 | Jul-07 | Jan-08| Jul-08 | Jul-07 | Jan-08 | Jul-08 Jul-07 Jan-08 Jul-08
B (FEFHF)  Assets (milions of yen) | 179,967 | 194,031 | 153,880 | 631,088 | 723,747 | 752,231 | 210,583 | 227,962 [ 239,916 | 29,673 | 33.428 | 21,610 | 233,191 | 170,271 | 202,516 | 1,284,504 | 1,349,441 | 1,370,155
IR LEEFAFERVTIHERTEE THEEERE ZTOMEE EHEEEM At
Build to Order Housing and Real Estate for Sales Real Estate for Leasing Other Business Back Office Total
Jul-07 Jan—-08 Jul-08 Jul-07 | Jan-08 | Jul-08 | Jul-07 | Jan-08 | Jul-08 | Jul-07 | Jan-08 | Jul-08 Jul-07 Jan-08 Jul-08
AE Employee 17,481 17,087 17,274 | 1408 | 1,399 1472 | 2178 | 2346| 2546 1441 1477 1588] 22508 22309 | 22880
XHOERBEEIZX T A5t L& Sales to third parties
RHRAE
l:& H ?X
Capital expenditure
(B EJAam)
(Millions of yen)
i Fiscal 2008
A Fiscal 2003 | Fiscal 2004 | Fiscal 2005 | Fiscal 2006 | Fiscal 2007 | riscal 2008
1H Forecast
{85 Non-Consolidated
1=}
Iiﬁ&]% 3,453 2,033 3,427 4,404 6,245 1,290 3,000
Factories
BE8YH
2,867 17,839 32,265 8,894 26,402 8,628 14,000
Real estate for rent
Tots 3,054 7,616 6,572 7,866 10,887 3,964 8,000
Others
£ LR A E.
f‘iﬁﬁ:lxg Bt 9,374 27,488 42,264 21,164 43,534 13,882 25,000
oo
MARMER 5,259 5,793 6,190 6,114 6,252 3,208 6,500
R & D expenditure
NE (= == P
LA R ISR R AR 9,362 9,424 8,557 9,650 11,368 5,904 12,500
Depreciation expense
E#E Consolidated
E T 25
"Qﬁ%_?xgﬁﬁ . 16,695 36,225 46,817 26,691 54,413 20,168 37,000
Capital expenditure
R it = e
AR IR R AR 11,298 11,553 11,117 12,231 14,157 7,407 15,500
Depreciation expense




ZIEDIRR (& H)

The state of orders (Non—consolidated)

(G oar=p12))
(Millions of yen)
Flscal2007(1H)| Flscal2007(2H) Flscal2007 Fiscal2008(1H) |54 R#ALL (%) [Fiscal2008 Forecast| 5t#ii4F RIHALL (%)
2007.2~2007.7| 2007.8~2008.1 | | 2007.2~2008.1 | | 2008.2~2008.7 Change % 2008.2~2009.1(F)|  Change %
=iy Detached Houses 230,611 209,699 440,310 234,924 101.9% 454,000 103.1%
HEER D.H.(Steel-Frame) 181,808 163,458 345,266 179,390 98.7% 344,000 99.6%
Sxo—royRfEE  D.H.(Wood-Frame) 48,802 46,241 95,043 55,534 113.8% 110,000 115.7%
Sw—AU(F15—R) Low-rise Apartments 141,712 121,485 263,197 150,981 106.5% 280,000 106.4%
IEtETEaEs Built to Order Housing 372,323 331,184 703,507 385,906 103.6% 734,000 104.3%
RGeS Detached Houses for Sale 114,493 99,083 213,576 99,583 87.0% 220,000 103.0%
#%BFE(E%) D.H.(Steel-Frame) 57,950 49,307 107,257 48,882 84.4% 110,000 102.6%
S v—ryR(E%) D.H.(Wood-Frame) 8,608 9,599 18,207 9,123 106.0% 20,000 109.8%
FREALH Land for Detached House 47,933 40,177 88,110 41,577 86.7% 90,000 102.1%
ST Condominiums for Sale 41,760 38,794 80,554 36,041 86.3% 82,000 101.8%
SETLLIY Condominiums for Sale 23,290 22,495 45,785 20,469 87.9% 45,000 98.3%
< iy B Land for Condominiums 18,470 16,299 34,769 15,572 84.3% 37,000 106.4%
BHEERSEs Urban Redevelopment 23,300 52,013 75,313 76,856 330.0% 77,000 102.2%
FEEREES Real Estate for Sale 179,554 189,890 369,444 212,481 118.3% 379,000 102.6%
FRESRES Real Estate for Lease 4,471 4,710 9,181 5,178 115.8% 10,000 108.9%
RCHEE RC. Construction 28,760 21,222 49,982 23,438 81.5% 45,000 90.0%
THRFYT Exterior 27,030 24,884 51,914 26,178 96.8% 57,000 109.8%
Z0H Remodeling and etc 2,693 2,436 5,129 2,309 85.7% 5,000 97.5%
ZDihE Other Business 58,484 48,542 107,026 51,927 88.8% 107,000 100.0%
&5 Total 614,833 574,326 1,189,159 655,493 106.6% 1,230,000 103.4%
s[s — i I 1E
LA FPEEEDER
Trend in Housing Constructed by Sekisui House
(BfE: F M)
(Thousands of yen)
Fiscal 2002 | Fiscal 2003 | Fiscal 2004 | Fiscal 2005 | Fiscal 2006 | Fiscal 2007 [Fiscal 2008(1H),
=== =1 a1y &
REFRE * LY L &4
Built to Order Sales per detached house| 29,605 29,697 29,336 29,875 30,375 31,058 31,461
Detached Houses  |1#%f-UETE
Floor area per detached house| 147.76 ni| 146.44 i 144.61 ni 14461 ni 143.69 ni 143.87 ni| 143.12
33mHf-YsE e
Sales per 3.3 of detached house 662 670 670 682 698 713 726
= 7 Por
T fTiE5E ik EF b
[=1) WA Sales per built for sale house s s s , s s s
By * 24,736 | 24,998 24,485 24586 | 25556 25672 | 25,299
Built for Sale Houses |14 %1-VETE
without Land Floor area per built for sale house 130.54 ni 130.08 ni 127.38 ni 126.61 ni 124.70 ni 123.75 ni 123.69 ni
T ih 1RBE LY L &5E
Land Sales per land 18,962 20,664 18,416 19,035 18,580 18,726 17,918
1R E 1Y E
Area per land 212.02 mi| 21246 m 208.08 m 213.29 ni| 209.57 m 217.01 mi| 206.93 m

*FREERKE r— IR OFEDHOHERR, F-FTRABICLIBYAEIITIIFAFRICEDTLET . (RC.UTA—LEEDT)

Detached houses consist of newly built houses with steel-frame and wood-frame. Built to order houses on lands sold are also included in detached houses. (RC and remodeling excluded.)
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B YR 5t R AR o+

Sales of buildings in detail

Fiscal 2007(1H) Fiscal 2007 Fiscal 2008 (1H) Fiscal 2008 Forecast
g 7,409 & Units 14,095 = units 6,373 & Units 13,200 = units
7,355 ## Buildings 14,016 4% Buildings 6,360 {# Buildings 13,200 ## Buildings
Detached Houses 1,067,643 ni 2,041,606 nf 919,998 nf —ni
231,596 mHM ¥ mil. 445,310 575 ¥ mil. 204,684 mHM ¥ mil. 429,000 m5M ¥ mil.
— 5,909 7= units 11,151 5= units 4,940 5 units 10,000 = units
ﬂﬁ.FE 5,861 ildi 11,081 ildi 4,931 ildi 10,000 ildi
) # Buildings ) ## Buildings ) ## Buildings ) # Buildings
D.H. (Steel-Frame) 848,270 1 1,611,724 ni 714,949 g —
183,003 &5 ¥ mil. 349,803 HAM ¥ mil. 158,378 75 ¥ mil. 324,000 m5MH ¥ mil.
s o 1,500 5 units 2,944 & units 1,433 5 Units 3,200 7= units
v—yREE — — — —
1,494 1% Buildings 2,935 f# Buildings 1,429 i Buildings 3,200 # Buildings
D.H. (Wood-Frame) 219,373 ni 429,881 mi 205,049 ni — i
48,592 m5M ¥ mil. 95,506 H5M ¥ mil 46,305 mAM ¥ mil. 105,000 575 ¥ mil.
16,037 = units 32,850 & units 14,331 5= Units 32,000 & units
BEEEE — — — —
3,108 1 Buildings 6,322 % Buildings 2,705 # Buildings 6,000 # Buildings
Low-rise Apartments 782,591 ni 1,612,982 nf 715,516 nf —

125,819 H5m ¥ mi.

262,736 &5 ¥ mil.

118,204 B3 ¥ mil.

265,000 &5 ¥ mi.

I%ﬂ_’.ﬁi%ﬁﬁﬁ$¥ 357,416 708,047 322,888 694,000
Built to Order Housing B ¥ mil B 75 ¥ mil B 75 ¥ mil B ¥ mil
. 1,333 & Units 3,277 & Units 1,401 & Units 2,600 & units
RC
BEE 58 # Buildings 126 #% Buildings 53 # Buildings 130 # Buildings
RC. Construction (Residence) 86,816 ni 206,016 ni 84,003 ni — i
16,546 5FM ¥ mi. 38,866 HHEM ¥ mil. 17,752 55mM ¥ mil. 35,000 55 ¥ mil.
RCEIEREE 24 ﬁ Buildings 40¢§2 Buildings 18*% Buildings _ﬁ, Buildings
RGC. G truction (N id ) 23,410 3 36,578 i 10,992 i —
- onsTTHeTon TonTresidenee 4,166 &% ¥ mil. 6,156 &% ¥ mil. 1,905 H%5M ¥ mi. — B5M ¥mi.
|
I7ZT )7 26,827 50,726 29,659 56,000
Exterior B5M ¥ mil. BAM ¥ mil. BAM ¥ mil. B5M ¥ mil.
T oth . 2,715 5,231 2,135 5,000
Remodelmg and etc. EZM ¥ mil, EZM ¥ mil EZM ¥ mil, EZM ¥ mil,
%0)1‘&?# 50,256 100,980 51,454 96,000
Other Business EH ¥ mil 5 ¥ mil. 5 ¥ mil. EH ¥ mil
Fiscal 2007(1H) Fiscal 2007 Fiscal 2008 (1H) Fiscal 2008 Forecast
— . 2,612 F Units 4,911 & Units 2,067 & Units 4,620 & Units
FEEE (E%%Bﬁ) 2,547 1% Buildings 4,793 1 Buildings 2,015 & Buildings 4,420 1% Buildings
Detached Houses for Sale 329,581 mi 621,376 ni 259,380 ni —
70,660 HAM ¥ mil. 134,885 HHM ¥ mil. 56,310 55 ¥ mil. 123,000 HAM ¥ mil
— 2,287 F Units 4,267 F Units 1,774 E Units 4,000 & units
A2, = ) 3 3 )
ﬁ H FEEE 2,222 1% Buildings 4,149 1 Buildings 1,722 & Buildings 3,800 1% Buildings
D.H. (Steel-Frame) for Sale 287,304 mi 537,308 ni 222,098 ni —ni
61,005 HAM ¥ mil. 115,800 HFEM ¥ mil. 47,789 EFEM ¥ mil 105,000 H5AM ¥ mil
Sy R 325 F Units 644 7 units 293 F Units 620 7 units
¥ rj JFEE 325 1% Buildings 644 1 Buildings 293 & Buildings 620 1% Buildings
D.H. (Wood—Frame) for Sale 42,277 mi 84,068 ni 37,282 ni —ni
9,654 BEAM ¥ mil. 19,085 &5 M ¥ mil. 8,521 HHM ¥ mil 18,000 BHH M ¥ mil.
EERH 2,509 K@ Lots 4,694 K@ Lots 2,147 KB Lots — @ Lots
Land For Detached Houses 44,585 HAHM ¥ mil. 87,906 HAM ¥ mil. 38,470 HAEM ¥ mil. 85,000 |5 ¥ mil.
N 1,135 F Units 2,079 F Units 1,110 & Units 2,000 7 Units
ﬁﬁ?J/aJ(E%%ﬂﬁ) 12 1% Buildings 26 & Buildings 13 & Buildings 20 1% Buildings
Condominiums for Sale 78,648 mi 151,200 ni 138,823 ni —ni

23,432 EHM ¥ mil

45,483 EHMA ¥ mil

24,081 EFM ¥ mil.

46,500 BE5M ¥ mil.

E 0,9 3
AR YA(L IS 18,840 33,447 20,933 38,500
Land for Condominiums BHHM ¥ mil BAM ¥ mil. BAM ¥ mil. B5M ¥ mil.
%I‘T‘ﬁﬁﬁﬁ%$¥ 23,300 75,313 56,856 77,000
Urban redevelopment E7H ¥ mil EZM ¥ mil EZM ¥ mil EBM ¥ mil,
==
*aﬁiﬁﬁm;# 180,818 377,037 196,653 370,000
Real Estate for Sale 5 ¥ mil 5 ¥ mil 5 ¥ mil E 5 ¥ mil
PTIEN”
é{* a&t XE%GJJ* 28,526 57,162 25,282 54,420
Total *housing only B Units 7 Units 7 Units F Units




R DBEFFHIEHBR

Item-wise ratios of house buyers

HArE BEE&E®E BEELE “HEEE Peﬁggf of BorGteE | REH(FA) |REREERS
referral orders
Parid | "o s toal” | | Porcentaseof | Perceniogooftwo- | 10 e Pddtdith:iy perdteamesrs | eompany
amount Houses Apartment tour to display home (in thousand) employees
03.8 - 04.1 42.0% 33.5% 25.2% 49.6% 53.8% 34.0% 648 58.0%
04.2 - 04.7 41.8% 32.2% 23.9% 44.7% 51.1% 39.7% 644 60.0%
04.8 - 05.1 45.3% 35.7% 25.2% 43.7% 49.4% 40.4% 655 56.2%
052 - 05.7 43.7% 33.5% 24.7% 42.9% 47.0% 41.2% 659 57.1%
05.8 - 06.1 43.7% 34.1% 23.4% 39.0% 44.7% 45.1% 665 57.5%
06.2 - 06.7 43.0% 32.4% 22.6% 38.5% 44.6% 47.0% 678 58.4%
06.8 - 07.1 47.2% 34.6% 24.4% 38.0% 45.0% 49.3% 682 55.6%
07.2 - 07.7 47.0% 33.6% 23.2% 39.1% 46.3% 48.1% 690 55.8%
07.8 - 08.1 46.8% 35.0% 22.5% 39.5% 48.0% 47.5% 701 56.4%
08.2 - 08.7 44.4% 34.2% 22.0% 36.4% 47.3% 52.0% 705 58.1%
EXRURE
Sales offices of Sekisui House
XIE TUNTEER SWEXF EBEME | VIr—LEER| 1240-2tV4- | LT BRI SWE T EoRigE
04.1 71 206 43 249 28 65 442 119 561
04.7 70 205 43 248 29 67 435 117 552
05.1 73 209 43 252 29 66 427 124 551
05.7 74 211 46 257 *36 67 413 141 554
06. 1 73 215 46 261 *36 68 419 156 575
06. 7 147 - - - *38 66 424 141 565
07.1 147 - - - *37 66 406 154 560
07.7 152 - - - *37 66 389 157 546
08. 1 152 - - - *37 66 391 159 550
08. 7 150 - - - *37 66 380 155 535
08. 8 141 - - - *37 66 375 156 531

*05F2A MBI —LEEZNEILEKNDR) TA— LI
Effective February 1, 2005, the Company split off its remodeling operations, passing them to Sekisui House Remodeling, Ltd.

*065F2 A [CHBREEZERL. KEXOTLNT RV r— IR BEEMEREFICIYRE~BITLTVET,

With the organizational changes carried out in February 2006, the functions of sales offices for prefabricated houses and SHAWOOD sales offices were
transferred to branches via consolidation and other means.
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The state of share distribution

(FR205F7 A 31 BERTE)
July. 31, 2008
FHR21 51 A AR REHR(200857A318) FRI205E1 A HR(20085F1 A31H) FRE205F1 A HhREI#IR (200747 A318)
Interim of fiscal 2008 Fiscal 2007 Interim of fiscal 2007
BREH Y BAtE KREHR Y BAE] HKEXR PER] HRtE
Shareholders Shares Percentage [Shareholders| Shares Percentage |Shareholders Shares Percentage
. % % ES %
AR U A E 0 o 000 0 o 000 0 o| 000
3. 180 199,646,946 | 2949 | 192 203135996 | 2864 | 218 218273046 | 30.77
garr 44 33773556 | 4.9 48 33831556 | 477 48 33642556 | 474
[BELaReT 31 99,653,132 | 1472 28 104,176,082 | 1469 42 116,379,132 |  16.41
EmRBEN | 35 43676685 | 645 35 42207685 | 595 41 44294685 | 624
AERRRH 4 12071432 | 178 5 12,101,432 [ 1.71 5 12,101,432 | 1.71
TomEEEE | g 10472141 | 155 76 10,819,241 | 153 82 11855241 |  1.67
EEERRIES 44 30073293 | 444 49 22502452 | 3.7 59 29020351 |  4.09
Foreiners 465 266,663,868 | 39.40 | 488 273575009 | 3857 | 511 253,460,245 | 35.73
B vics 457 266,649,037 | 3940 | 481 273562,178 | 3856 | 506 253,452,415 | 35.73
BA e 8 14831 | 000 7 12,831 000 5 7830 |  0.00
R 995 106325343 | 1571 | 1,006 105295473 | 14.84| 1015 104,370,579 | 1471
ELTOR 33,851 73633809 | 1088 | 33545 71,856,348 | 1013 | 33,801 71,294,515 | 1005
ECERAS 1 541819 [  0.08 1 33019800 | 465 1 32,966,342 | 465
& F 35,536 676,885,078 | 100.00 | 35,281 709,385,078 | 100.00 | 35,605 709,385,078 | 100.00

Total number of voting rights

Hrh TR (@B

Total number of shareholders with voting rights

Average total number of shares issued during the term(non-consolidated)

B k5 GERE)

Average total number of shares issued during the term(consolidated)
HRFTHFHRX I (BB
R RATHERIE (ERE)

Total number of shares issued (non-consolidated)
Total number of shares issued (consolidated)

22,637 & Shareholders
671,102 f@ Rights
676,359,034 # Shares X

676,182,117 # Shares

676,343,259 # Shares %
676,165,938 #k Shares X
X B KA $ZERRC  Excluding treasury stock
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(E1 A BYFEF B E)Average number of shares per shareholder

FR21F1 AHHRRABIER (July. 31, 2008)
FRL2051 AHIK (Jan. 31, 2008)
Fp2051 A AR (July. 31, 2007)

19,048 #£ Shares
20,107 # Shares
19,924 #£ Shares

FER21F1 ARRAHITo-EEHREDEANL

(Repurchase of shares during the term)

45682 ¥ Shares
(RBH#%E 46EAM)

(Total of 46million yen)
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