SSSSSSSSSSSS

Financial Factbook

Profile of Sekisui House, Ltd.

Fiscal Year 2015
- February 1 2015 to January 31 2016 -

BIO\DZA%IE AL



B X  Contents

Page

FREEBIFBSIVLHEEREFBROKR 1
Changes in numbers of new housing starts in Japan and housing constructed by Sekisui House, Ltd.

& # . Consolidated
FEHB(ERERHED) 2
Changes in Business Results (Consolidated Statements of income)
HEREREREER 3
Consolidated Financial Analysis
T AUMDR G GER) 4-5
Segment Breakdown (Consolidated)
EREREENEER 6-7
Consolidated Balance Sheets
XY EIAVNNEE - TRAT R - HEELOPE 8
Number of Employees , Assets by Segment and Summary of Major Office and Commercial Buildings
RimHELE - B EANRER 9
Capital Expenditure and Depreciation Expense
RERARBE (i BY) ARNERERE 10
Real Estate for the Sale (Land, Building) by Use
S BNDOHE 11
Summary of Subsidiaries and Affiliates
EREX(CEERER SRROEBRR) 12-13
Overseas Business (Changes in Business Results and Current Status by Country)

f8 Al .~ Non-Consolidated
ZABORR - HIBREORT (E) 14
The State of Orders and Accumulated Orders (Non-consolidated)
FLEORRER) - SrHEEDMER 15
The State of Sales (Non-consolidated) and Trend in Housing Constructed by Sekisui House

$ % . Reference
() BRI (ER) - EEMRE -
BMABERY LT ABE - EHEY  RFEREZEFFEZD 16
Item-wise Ratios of House Buyers (Non-Consolidated) , Number of Sales Offices,
Trend in Sekiwa Real Estate Block Leasing Operation and Capital Expendituie (Non-consolidated)
KR AHRRER 17

The State of Share Distribution




TREERIFBS JUVAHEEEEFRBOER

Changes in numbers of new housing starts in Japan and housing constructed by Sekisui House, Ltd.

(BHEA—X : Calendar year) (fif : F - Units)
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 (2%)156)
=
BX . 358,519 314,865 318,508 284,631 305,221 305,626 311,589 354,772 285,270 283,366|| 314,000
Owner-occupied houses
NEEE
- 379,181 294,777 300,078 168,837 201,888 234,571 246,810 263,931 237,428 241,201|| 259,000
Built for sale houses
XY 238,614/ 168,918/ 182,555 76,678/ 90,597 116,755 123,203 127,599 110,475 115,652 -
Condominiums
=k
138,261 124,238 115,785 91,254 110,358 116,798 122,590 134,888 125421 123,624 -
Detached houses
=
" X 543,463 441,733 464,763 321,469 298,014 285,832 318,521 356,263 362,191 378,718|| 364,000
Rented houses
==
s Ee 9,228 9,366| 10,136 13,473 8,003 8,088 5877/ 5,059 7,372 6,014 2,000
Corporate houses
&
Total 1,290,391|1,060,741/1,093,485 788,410 813,126/ 834,117 882,797 980,025 892,261 909,299 939,000

*FRISOVTIE. EFAZEDT FH28F1IAE REHOEERABRARHSIRAIEGBOTY,

The forecast is based on the “Report of Survey on Housing Business Sentiment of Managers in January 2016” of the Japan Federation of Housing Organization.

% %t Sekisui House, Ltd. (Feb.-Jan.)

= o3
FREE GFR) 15,237/ 14,095/ 13,427 12,018 13,079 14,712 13,945 15,049 13,104 11,248 10,900
Custom detached houses
VAN
J:}E%ﬁi% 5,673 4,911 3,962 3,766 2,942 2,479 2,246 2,368 2,162 2,364 2,200
Built for sale houses
1= =}
BREE . 33,699 36,077 33,244 25474 25,287 27,177 27,869 30,414 34,709 32,631 35,200
Rental housing
2 S, (4\E
e 3./. <ﬁ5§) 1,969 2,079 1,588 1,254 2,009 932 1,038 1,921 1,250 2,002 1,100
Condominiums
&t
Tolj[al 56,578 57,162 52,221 42,512 43,317 45,300 45,098 49,752 51,225 48,245 49,400
é*‘ty.?: 7 g 4.4% 5.5% 5.0% 5.5% 5.3% 5.4% 5.1% 5.1% 5.7% 5.3% 5.3%
Sekisui's market share in Japan
01 FEOLHEBFEICE. RARAKEXFEER, HEMICBELREEELTEATEYEE A,
Our Rental housing for FY2011 excludes temporary housing which we constructed in disaster-hit areas after the Great East Japan Earthquake.
S Owner-occupied houses NEEE Built for sale houses
g = Rented houses — G5 Corporate houses
= — Sekisui House, Ltd. (Feb.-Jan.) (=)
(Units) (Units)
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E3Eiide

Changes in Business Results

EEERGTES
Consolidated Statements of Income ({7 : 55 Milions of yen)
Fiscal 2011 | Fiscal 2012 | Fiscal 2013 | Fiscal 2014 Fiscal 2015
Gl
1,530,577 1,613,816 1,805,102 1,912,721 1,858,879
Net sales
=+ N
5 L RaF
sot “*JE 275,324 299,503 358,499 368,446 373,867
Gross profit
= N
’E&Jyﬁ&v REER L . 204,426 213,306 226,569 221,851 224,222
Selling, general and administrative expenses
=
|
E'¥ﬂ.%§ . 70,897 86,196 131,930 146,595 149,645
Operating income
=z, | E . Az 4
XHX*J”‘.‘ B L . 2,648 2,775 2,961 3,443 4,147
Interest income and dividends income
AN, z L 2 |
%ﬁ:’./ﬁ! J:%ﬁ%éﬂﬁ - 449 312 2,848 5,307 9,427
Equity in earnings of affiliates
ah A
EETVE SR 5923 10,081 10,424 14,787 16,828
Total non-operating income
B
SHLF S 1,885 1,620 995 1,107 1,030
Interest expenses
a2h A=
HRINEAAE . 6,746 5,411 4,559 4,957 5,883
Total non-operating expenses
nth
& |
%%.ﬂﬁ. 70,075 91,767 137,794 156,426 160,589
Ordinary income
1| %
L lER _ - - 468 6,154 8,995
Extraordinary income
135
%EHE%. 7,874 5,306 5,742 10,373 18,731
Extraordinary loss
& AT L HMR
B 5 FARE R él R4 . Lo 62,200 86,461 132,520 152,207 150,853
Income before income taxes and minority interests
ANBE 33,216 37,873 49,388 59,889 64,666
Income taxes
L BRI A
é'ﬁ.%ﬂﬁ 28,962 46,458 79,801 90,224 84,302
Net income
Mz (] A H % |
1HE._:th J_.:Ll'ﬁﬁﬂﬁ( F) 42.90H 69.17H 118.63M 130.91H 120.16H
Basic net income per share
st U7 21t
”.%.élt JEe % (F) 20.00M 28.00H 43.00M 50.00M 54.00M
Dividend per share
B 214 M (%)
0, 0, 0, 0, 0,
Dividend payout ratio 46.62% 40.48% 36.25% 38.19% 44.94%




EifGREERER

Consolidated Financial Analysis

B 2 Fiscal 2011 | Fiscal 2012 | Fiscal 2013 | Fiscal 2014 Fiscal 2015
MEESZENDE(ROA)
0, 0, 0, 0, 0,
20144 FE LY HFIASI 5 KB BRI E SO TRYET, 5.28% 5.96% 8.15% 8.40% 8.25%
(Operating income + Interest and Dividends income + Equity in earnings of affiliates) / Total assets
A\ g
RREERADE 5.09% 5.78% 7.98% 7.93% 7.56%
Operating income / Total assets
N
1 n! I
AL IMA IR 2.08% 3.11% 4.82% 4.88% 4.26%
Net income / Total assets
|
HEHARFEH (ROE) 3.91% 5.99% 9.19% 9.03% 7.93%
Net income / Shareholders' equity
== =X 3 A
T LERERIZER 17.99% 18.56% 19.86% 19.26% 20.11%
Gross profit / Net sales
EEFEREER
T LEAERAEE 4.63% 5.34% 7.31% 7.66% 8.05%
Operating income / Net sales
\ _
RREREX 1.10 [H 1.08 [F 1.09 [ 1.03 [ 0.94 [q
Sales / Total assets (times)
HEIRRLE 51.45% 52.39% 52.63% 55.38% 52.11%
Shareholders' equity / Total assets
- )4
VRSB E 1,107.43M 1,200.63M 1,358.60M 1,527.52H 1,508.81H
Shareholders' equity / Shares (yen)
HRiliRaEE (PER) 16.69f% 14.544% 12.09% 11.66% 15.60f%
Stock price at the end of year / Net income per share (times)
HMMRERR (PBR) 0.65f% 0.84f% 1.06f% 1.00f% 1.244%
Stock price at the end of year / Shareholders' Equity per share (times)
REEEEHEE (ROA) BX&EXLLE
(Operating income + Interest and Dividends income + Equity in earnings of affiliates) / Total assets Shareholders' equity / Total assets
10% 56%
0, A
55%
8% —
/ sas // \\
6% P 53% /’J \
9 52%
2% —
51%
2%
50%
0% . . . ) 49% : : )
2011 2012 2013 2014 2015 2011 2012 2013 2014 2015
HEEXF4EE (ROE) 1BREYMEE
Net income / Shareholders' equity Shareholders' equity / Shares (yen)
10% 1,800
1600 1,527.52 1,508.81
8% /\ ’ 1,358.60
1,400 1,200.63
. 1,200 1,107.43
N / 1,000 +
4% _ 800 -
600 -
2% 400 -
200 -
0% T 0 -
2011 2012 2013 2014 2015 2011 2012 2013 2014 2015




2335E ~ Orders

A MORR (GER)

Segment Breadown (Consolidated)

(&7 . B5F9Millions of yen )

Fiscal 2011 | Fiscal 2012 Fiscal 2013 Fiscal 2014 Fiscal 2015
EEBEYRR  Built-to-Order Business
FRE{EEZEZE Custom detached houses 467,702 495,511 525,072 388,648 387,533
BEEEEEE Rental housing 300,354 327,144 426,644 408,525 434,574
/\Et Subtotal 768,056 822,656 951,717 797,174 822,107
AMHBES KRR Supplied Housing Business
JI7+—LZFEZE Remodeling 104,086 116,339 135,123 125,647 134,114
AEFET(—F % Real estate management fees 378,247 393,978 408,403 428,227 448,751
/\Et Subtotal 482,333 510,317 543,527 553,874 582,865
BIREETURX  Development Business
DEAEEE  Houses for sale 124,312 135,409 132,511 122,260 132,682
YvavEE  Condominiums 60,717 72,048 76,649 65,771 77,756
EHHBEBREE  Urban redevelopment 24,520 45,528 44,658 176,114 93,038
EFREZ  Overseas Business 60,021 54,198 82,599 94,539 147,051
/\Et Subtotal 269,572 307,184 336,418 458,685 450,528
ZOfth®ZE  Other Businesses 57,538 64,585 96,907 82,884 79,090
4%t Total 1,577,501 1,704,743 1,928,571 1,892,619 1,934,591
FLE ~ Sales (&4 : B9, Millions of yen )
Fiscal 2011 Fiscal 2012 Fiscal 2013 Fiscal 2014 Fiscal 2015
EEBEYRR  Built-to-Order Business
FRE{EEZEE Custom detached houses 475,330 465,149 517,691 427,044 393,786
BEEEEEE Rental housing 289,027 303,712 356,202 398,483 400,601
/\Et Subtotal 764,358 768,862 873,894 825,527 794,388
AMHBES KRR Supplied Housing Business
JI7+—LZFEZE Remodeling 102,180 111,548 125,046 134,166 134,458
AEFET(—F % Real estate management fees 378,247 393,978 408,403 428,227 448,751
/\Et Subtotal 480,427 505,527 533,450 562,393 583,210
BIREETURX  Development Business
DEAEEE  Houses for sale 127,123 127,810 133,405 118,730 137,484
YvavEE  Condominiums 39,681 52,538 63,083 56,699 81,470
EHHBEBREE  Urban redevelopment 37,720 45,528 42,428 178,344 93,038
EMREZ Overseas Business 24,264 54,844 85,392 79,835 89,522
/\Et Subtotal 228,789 280,722 324,310 433,609 401,516
ZOfth®ZE  Other Businesses 57,002 58,704 73,447 91,190 79,764
4%t Total 1,530,577 1,613,816 1,805,102 1,912,721 1,858,879
2E%E ~ Accumulated Orders (&7 : B, Millions of yen )
Fiscal 2011 Fiscal 2012 Fiscal 2013 Fiscal 2014 Fiscal 2015
EEBEYRR  Built-to-Order Business
FRE{EEZEZE Custom detached houses 216,628 246,990 254,372 215,976 209,722
BEEXEEE Rental housing 219,101 242,533 312,975 323,018 356,991
/\Et Subtotal 435,730 489,524 567,347 538,995 566,714
AMHBES KRR Supplied Housing Business
JI7+—LZFEZE Remodeling 15,927 20,717 30,794 22,275 21,931
TEET(—EZ Real estate management fees — — — — —
/\Et Subtotal 15,927 20,717 30,794 22,275 21,931
BIREETURX  Development Business
DEAEEE  Houses for sale 28,656 36,255 35,361 38,890 34,087
YvavEE  Condominiums 27,914 47,424 60,989 70,061 66,348
ETHERREE  Urban redevelopment - - 2,230 — —
EFREZ  Overseas Business 64,480 63,833 61,040 75,745 133,273
/\Et Subtotal 121,051 147,513 159,621 184,697 233,709
ZOfth®ZE  Other Businesses 26,002 31,883 55,344 47,037 46,363
4%t Total 598,711 689,639 813,108 793,006 868,718

_4_




HEFIZE ~ Operating Income

TTAY FORR GERE)

Segment Breadown (Consolidated)

(&7 . F7F.~Millions of yen )

| Fiscal 2011 Fiscal 2012 |  Fiscal 2013 Fiscal 2014 Fiscal 2015
BAETPCARRX  Built-to-Order Business
FRE{EEZE Custom detached houses 52,476 48,800 65,813 48,894 47,208
EEAEEE Rental housing 26,595 27,547 36,492 45,825 51,918
JNET Subtotal 79,072 76,347 102,306 94,719 99,127
AMHBES XX Supplied Housing Business
JI+—LZEZE Remodeling 9,624 11,542 14,037 14,997 15,847
TEET—FEZ Real estate management fees 14,260 17,039 20,064 23,405 26,819
JINET Subtotal 23,885 28,582 34,101 38,402 42,667
BRBESAKRX  Development Business
DEEEEE  Houses for sale 3,685 1,580 8,143 8,491 11,919
< YavEZE  Condominiums A 9,947 1,004 3,978 4,738 8,031
T BERAEZE  Urban redevelopment 9,974 9,787 8,561 25,802 24,747
EPREZE Overseas Business A 3,176 4,247 8,581 4,419 A 5,673
JINET Subtotal 535 16,620 29,265 43,451 39,025
ZO0MEZE  Other Businesses A 35 A 445 1,690 3,123 2,511
HENXIE24  Eliminations and Back Office A 32,560 A 34,907 A 35,434 A 33,102 A 33,686
&%&t Total 70,897 86,196 131,930 146,595 149,645
EEAE ~ Operating Profit Margin
Fiscal 2011 Fiscal 2012 Fiscal 2013 Fiscal 2014 Fiscal 2015
HEBECRX  Builtto-Order Business
FEMEFEEZX  Custom detached houses 11.0% 10.5% 12.7% 11.4% 12.0%
EEXEEE Rental housing 9.2% 9.1% 10.2% 11.5% 13.0%
/NEt Subtotal 10.3% 9.9% 11.7% 11.5% 12.5%
AMyYBRIEO XX Supplied Housing Business
JIA—LZEZE Remodeling 9.4% 10.3% 11.2% 11.2% 11.8%
AEFET—F% Real estate management fees 3.8% 4.3% 4.9% 5.5% 6.0%
/NET Subtotal 5.0% 5.7% 6.4% 6.8% 7.3%
FAREEORX Development Business
NEEFEEZE  Houses for sale 2.9% 1.2% 6.1% 7.2% 8.7%
JviavEE  Condominiums A 25.1% 1.9% 6.3% 8.4% 9.9%
HHERREEE  Urban redevelopment 26.4% 21.5% 20.2% 14.5% 26.6%
EMEEZE Overseas Business A 13.1% 7.7% 10.0% 5.5% A 6.3%
/NET Subtotal 0.2% 5.9% 9.0% 10.0% 9.7%
ZDOHBAE  Other Businesses A 0.1% A 0.8% 2.3% 3.4% 3.1%
&&t Total 4.6% 5.3% 7.3% 7.7% 8.1%
5o L#FI4FE ~ Gross Margin
Fiscal 2011 Fiscal 2012 Fiscal 2013 Fiscal 2014 Fiscal 2015
FHEBECRX  Builtto-Order Business
FEEFEEZX  Custom detached houses 23.6% 23.6% 24.9% 24.8% 25.2%
EEEEEE Rental housing 21.5% 20.6% 21.3% 21.7% 23.6%
/NEt Subtotal 22.8% 22.4% 23.4% 23.3% 24.4%
AbyHBIEO XX Supplied Housing Business
)7+ —LZEZE Remodeling 22.6% 23.2% 24.5% 23.6% 23.9%
AEFET—F% Real estate management fees 11.7% 12.3% 12.8% 13.4% 14.0%
/IMEt Subtotal 14.0% 14.7% 15.6% 15.8% 16.3%
FAREEORX Development Business
DEEFEEZX Houses for sale 14.2% 12.4% 16.9% 17.6% 18.8%
JviavEE  Condominiums A 13.9% 10.6% 14.6% 17.6% 16.2%
HHERREEE  Urban redevelopment 29.5% 24.7% 23.7% 15.5% 28.7%
EMREZE Overseas Business 17.3% 26.6% 25.0% 23.1% 11.2%
/&t Subtotal 12.2% 16.8% 19.5% 17.7% 18.8%
ZFDOHBAE  Other Businesses 15.2% 14.6% 16.0% 15.1% 15.9%
&%t Total 18.0% 18.6% 19.9% 19.3% 20.1%
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BEREENRR (BEOI)

Consolidated Balance Sheets (Assets)

(&ft:FH5H .~ Million of yen )

HEOH Fiscal 2011  Fiscal 2012  Fiscal 2013  Fiscal 2014 Fiscal 2015
Assets
REBE
Current assets
ReR® . 169,524 180,232 182,134 195,989 195,239
Cash and deposits
SRFRREVERAIERRASL
Notes receivable, accounts receivable from completed 36,530 38,612 46,182 53,943 50,256
construction contracts
A AESS . . 5,000 2,098 1,044 439 2,798
Short-term investment securities
Wﬁ]ﬁ& 616,332 648,822 753,594 787,354 914,911
Inventories
RATEX & . 8,344 8,455 10,558 8,647 9,395
Costs on uncompleted construction contracts
ﬁﬁﬁ% 135,541 149,674 178,220 232,567 301,125
Buildings for sale
5}%:!:@'*52%%:‘:% 465,635 483,092 553,516 536,397 597,128
Land for sale in lots and undeveloped land
TOMRBHEE 90,676 87,948 96,881 92,797 102,953
Other
REE 42 A 1,989 A 1,823 A 1,246 A 1,257 A 1,225
Allowance for doubtful accounts
A=
REAE LS 916,074 955,891 1,078,589 1,129,266 1,264,933
Total current assets
B EE
Noncurrent assets
AREERE ) 354,135 386,983 466,534 543,711 533,175
Property, plant and equipment
BYRUEERY 131,326 140,235 194,169 214,498 195,590
Buildings and structures
ik
Land 191,355 210,654 235,023 301,088 311,431
0t 31,453 36,093 37,341 28,124 26,153
Other
%%EEEE 14,331 15,329 16,546 16,123 14,779
Intangible assets
BATOBAE 161,287 181,067 207,333 240,307 216,905
Investments and other assets
FE P
BlEHE At 529,754 583,381 690,415 800,143 764,861
Total noncurrent assets
A
BEAQ 1,445,828 1,539,272 1,769,005 1,929,409 2,029,794

Total assets




EREENRE (RE - MEEOR)

Consolidated Balance Sheets (Liabilities and net Assets)

(#fz:FHFH .~ Milion of yen)

ﬁﬁo)%ﬂ Fiscal 2011  Fiscal 2012  Fiscal 2013  Fiscal 2014 Fiscal 2015
Liabilities
mEA S
Current liabilities
ZILF - LHEALS . 138538 150,587 174,726 160,830 166,085
Notes payable, accounts payable for construction contracts
xZ,
*ﬁl%xlﬁ ) 76,272 87,886 116,352 102,324 117,253
Advances received on uncompleted construction contracts
iR IR
Short-term bonds payable B ) B 20,000 60,000
EAS 18,970 18,696 38,009 67,975 146,188
Short-term loans payable
1ERRET EOH R 59,995 - - 70,000 -
Current portion of bonds
LERIRE T EOF T R ] ] ] ] 1130
Current portion of bonds with subscription rights to shares !
LEPERTF EORMEAS 2108 50201 45587 11,035 97,283
Current portion of long-term loans payable
RIEABE 27,043 26,840 31,085 23,390 33,008
Income taxes payable
ggf’ 85,323 76,811 96,899 106,679 114,425
nRBAB/AF
Total current liabilities 408,251 411,024 502,659 562,235 735,376
EHEAM®
Noncurrent liabilities
ke 70,000 90,000 90,000 60,000 90,000
Bonds payable
TR T M LE
Bonds with subscription rights to shares 50,000 50,000 36,390 12,300 B
A 62,660 58,130 77,391 106,726 27,850
Long-term loans payable
Z0H:
Other 104,542 116,053 121,148 109,082 108,139
BEEREAEH
Total noncurrent liabilities 287,202 314,184 324,929 288,109 225,990
AEAR
Total liabilities 695,454 725,208 827,589 850,345 961,366
PEEDED
Net assets
RERE , ) 746,028 777,688 846,843 912,850 936,667
Shareholder’s equity
TOBOBEREREER - A 2,198 28,718 84,101 155,573 121,028
Accumulated other comprehensive income
FHRTHE
Subscription rights to shares 365 429 474 536 622
DEHERD 6,178 7,228 9,996 10,104 10,108
Minority interests
MMEEAR
Total net assets 750,374 814,063 941,415 1,079,064 1,068,428
AE-MEEST
Totallliabilities and|net assets 1,445,828 1,539,272 1,769,005 1,929,409 2,029,794
Fiscal 2011  Fiscal 2012  Fiscal 2013  Fiscal 2014 Fiscal 2015
AR TR
Interest-bearing liabilities 265,331 268,622 289,860 351,731 426,013
3 %)=
DIEL S (%) =BH F R/ ERE 3567%  3331%  31.14%  32.92%  40.28%

Debt/Equity ratio(%)




HEBHGER)

Number of Employees (Consolidated)

Fiscal 2011 Fiscal 2012 Fiscal 2013 Fiscal 2014 Fiscal 2015
21,275 21,476 22,379 22,913 23,089
24,000
23,000
22,000
21,000 -
20,000 -
Fiscal 2011 Fiscal 2012 Fiscal 2013 Fiscal 2014 Fiscal 2015
»
T Ay NAEE
Assets by Segment
EE Assets ({7 - 5759 Millions of yen )
| Fiscal2011 | Fiscal2012 |  Fiscal 2013 Fiscal 2014 Fiscal 2015
BABMES KA Built-to-Order Business
FE{E=EEZE Custom detached houses 78,187 76,025 83,024 72,170 64,218
EEFEEE Rental housing 35,288 36,989 43,906 46,738 44,812
IN§F Subtotal 113,475 113,015 126,931 118,909 109,031
Ay BESR R Supplied Housing Business
J74+—LEZE Remodeling 8,753 10,172 12,995 13,168 14,577
TEET(—EZE Real estate management fees 85,742 90,295 90,425 96,792 95,669
INEF Subtotal 94,495 100,467 103,420 109,961 110,246
BFRBES KRR Development Business
DEEESE Houses for sale 140,089 137,529 137,124 142,246 164,910
YviavEE  Condominiums 129,728 112,434 131,123 135,612 149,139
ETHERREZE  Urban redevelopment 513,878 539,498 572,730 556,704 556,931
EMR=Z  Overseas Business 218,885 302,433 446,166 631,559 721,320
INEF Subtotal 1,002,581 1,091,895 1,287,145 1,466,122 1,592,302
ZDMEZE  Other Businesses 8,926 9,632 13,589 14,285 17,345
BHEEEIA  Back Office 226,349 224,261 237,918 220,131 200,869
&5t Total 1,445,828 1,539,272 1,769,005 1,929,409 2,029,794
»
FEAT4 R - BAERELOBHE
Summary of Major Office and Commercial Buildings
FRTE b BE ButEE HERER Efsn
. Floor Space
Location Notes Area(approx.) (approx.) Our Stake
HRY4
Properties that Sekisui House developed
AOA—F2 o7 4 N IR AKTLE , , AT NBDERA
Hommachi Garden City Osaka Office,Hotel, etc #93,700m #950,000m Owns Hotel section™
AEH—TIT4 KBRTH FT1REL ! : x
Hommachi Minami Garden City Osaka Office Building #93,700m #947,000m 43.7%
H—F>2 7 1 @)I#HEL REH@IIX FT1REL : ) %
Garden City Shinagawa Gotenyama Shinagawa, Tokyo Office Building #915,940m #963,900m 45.5%
= SN KB FT4R RvvAVE 2 . o
Grand Front Osaka Osaka Office,Condos, etc #937,900ni #7483,600m 10.0%
Yoy - A= ER AT AT 2 2 o
The Ritz Carlton Kyoto Kyoto Hotel #35,900m #324,700n 100.0%
R L SHE )L RS FIT4REL : 2 : ; Y—MBEH AN
Gotenyama SH Building Shinagawa, Tokyo Office Building #36,850m #320,000m Held in Reit portffolio
B&EuHE
Properties that Sekisui House aquired
BB FRiRE L R AKX A T4 REL 2 2 o
Kokusai Akasaka Building Minato, Tokyo Office Building #36,000m #362,700m 100.0%
FIRA—T T4 A BK FIT4REL 2 , o
Akasaka Garden City Minato, Tokyo Office Building #36,900m #348,100m 66.2%

MEYDOFE D ETEAKRNTR - )—MEEE NI AANFE
¥ Note: Remaining stakes are held in the Sekisui House Reit

portfolio.




RIF R B - R {EE R s

Capital Expenditure and Depreciation Expense

m %{FEIRE%E Capital Expenditure

BAM{EXIEMEZE Depreciation Expense

(&1 : 577 Millions of yen)

140,000

120,000

100,000

80,000

60,000

40,000

20,000

. B IJ

Fiscal 2011 Fiscal 2012 Fiscal 2013 Fiscal 2014 Fiscal 2015
BlE&EE
Capital Expenditure
(&7 . B Millions of yen )
| Fiscal2011 | Fiscal 2012 Fiscal 2013 Fiscal 2014 Fiscal 2015

FHEMECAKRRX  Built-to-Order Business
FIE{EE=EZ Custom detached houses 6,242 6,800 7,882 3,737 2,628
EEFEEE  Rental housing 1,004 1,415 1,903 709 591
INEE Subtotal 7,247 8,216 9,786 4,447 3,219

AMIBIED R X Supplied Housing Business

JI+—LZEZE Remodeling 46 19 11 18 12
TEEI«—FZ% Real estate management fees 1,068 1,200 1,814 558 828
INEE Subtotal 1,114 1,219 1,825 576 841

BRBBEDCRRX  Development Business
PDEAXEEEZE Houses for sale 1,076 1,258 1,341 569 600
<oy avEFE  Condominiums 45 33 1 2 28
EHHHEREEE  Urban redevelopment 23,363 45,542 109,108 112,245 72,317
EPREZ Overseas Business 7,369 2,682 1,561 410 331
INEE Subtotal 31,855 49,516 112,013 113,228 73,278
Z0ME=EE  Other Businesses 52 78 2,370 156 41
EHEERM  Back Office 3,043 1,885 4,247 3,142 3,878
4%t Total 43,312 60,915 130,243 121,550 81,258

MR ERE
Depreciation Expense
(&7 . B Millions of yen )
| Fiscal2011 | Fiscal 2012 Fiscal 2013 Fiscal 2014 Fiscal 2015

FHEMECAKRRX  Built-to-Order Business
PEA=EEE Custom detached houses 5,292 5,428 5,704 4,995 4,506
EEXFEEE Rental housing 1,992 2,046 2,213 2,587 2,735
INEF Subtotal 7,285 7,474 7,918 7,583 7,242

AMIBIED R X Supplied Housing Business

JI7+—LZEZE Remodeling 96 101 104 113 94
TEEI(—FZ% Real estate management fees 475 1,124 1,424 989 885
INEE Subtotal 572 1,225 1,529 1,102 980

BRBEDSRX  Development Business
PDEXEEZE Houses for sale 1,071 1,059 1,065 995 1,141
<oy avEE  Condominiums 58 54 89 80 19
ETMHERAREZE  Urban redevelopment 5,119 5,748 8,294 10,958 10,214
EMREZ Overseas Business 586 589 1,088 1,514 1,635
INEE Subtotal 6,836 7,450 10,538 13,549 13,010
Z0ME=EE  Other Businesses 460 501 644 1,042 961
EHEERMA  Back Office 2,880 2,363 1,952 2,414 2,243
&5t Total 18,034 19,015 22,581 25,692 24,438




RERAHE (Lih - BY) ARIREES

Real Estate for the Sale (Land, Building) by Use

(# {7 : 5759~ Millions of yen )

AR 56 A L 6 ()
Trend in land for sale In lots and undeveloped land for sale (Consolidated) Fiscal 2011 Fiscal 2012 Fiscal 2013 Fiscal 2014 Fiscal 2015
HRIA
New acceptance 146,251 122,244 180,377 160,233 207,001
L5 L (RBAR—2R)
Sales (Cost base) 73,628 100,539 106,229 175,320 142,124
TR
Loss on evaluation 7,310 4,248 3,722 2,031 4,146
BREAT R ES
Balance at the end of the fiscal year 465,635 483,092 553,516 536,397 597,128
(# {7 : 5754~ Millions of yen )
ARFE A L (St it - KL ) ARBIAR
Details of land for sale in lots and undeveloped land for sale by use Fiscal 2011 Fiscal 2012 Fiscal 2013 Fiscal 2014 Fiscal 2015
AEEEER 98,370 98,152 100,785 106,798 131,688
Houses for sale
RULavEE
Condominiums 93,026 80,873 103,034 104,001 117,287
LAk 135,707 125,987 107,276 37,032 37,535
Urban redevelopment
?ﬁi# . 138,531 178,078 242,420 288,564 310,616
verseas Business
&%
Total 465,635 483,092 553,516 536,397 597,128
(#{7: 559~ Millions of yen )
SEEYRAREIIAR
Details of buildings for sale by use Fiscal 2011 | Fiscal 2012 | Fiscal 2013 | Fiscal 2014 || Fiscal 2015
SEEEER 8,644 8,203 12,289 12,728 15,223
Houses for sale
TV ER 33,918 28,461 24,174 24,892 26,229
Condominiums
HmApAs R 78,186 76,887 48,967 18,485 19,046
Urban redevelopment
?ﬁ;# . 14,792 36,122 92,788 176,460 240,626
verseas Business
&t
Total 135,541 149,674 178,220 232,567 301,125
AR5T 8 (538t 8- R ALY 3) PSR BI IR SEREVARANR
Details of land for sale in lots and undeveloped land for sale by use Details of buildings for sale by use
700,000 350,000
600,000 300,000
500,000 250,000
400,000 —ﬂ 200,000
300,000 +—— 150,000 -<.
200,000 +—— ———— — 100,000 +———
100,000 ‘:.—'——.—ﬁ 50,000 +— ———— —
[ 0 —— E— S B
2011 2012 2013 2014 2015 2011 2012 2013 2014 2015
R SBREEEE pvolarBEE  HTEREREE  sERSE B REEER n v aVEX  AWEHEERX aBRSEX

Houses for sale  Condominiums  Urban redevelopment Overseas Business

Houses for sale

Condominiums

Urban redevelopment

Overseas Business




KA OBE

Summary of Subsidiaries and Affiliates

(-L£2) 24 Current period
( T£%) Fi#] Previous period

({7, : 5. Millions of yen )

FLE  TLREFE BREE  EEAE BEAE RSIFR RREL SRR | KEE WEE
Net sales Gross profit SG&A Operating Ordinary | Extraordinary Extraordinary Net income Total Net assets
income income income loss assets
FKANIR 1148631 247,679 146,672 101,007 116,519 8995 17,988 67,421| 1475735 778,932
Sekisui House
1,228,135 239,052 148,465 90,586, 106,357 6,145 9,444 66,168| 1,409,518 771,998
mAR®E (&R | 126,258 17,394 8771 8622 8742 1s8 301 5,399 75902 45972
Sekiwa Real Estate (Consolidated)
120,362 15,986 8,929 7,057 6,940 11 490 3,654 72,912 42,780
AR B ERIR (&) ....92981 11582 5953 5629 5707 8 19 . 3805 27,526 7,338
Sekiwa Real Estate Kanto (Consolidated)
86,299 9,915 5,648 4,266 4,285 - 27 2,526 24,190 4,851
WA B ERL L3114 4999, 1928 3070 3104 pol SO L] I 1969 18092 8,713
Sekiwa Real Estate Tohoku
30,074 4,741 1,940 2,800 2,840 - 0 1,750 16,711 7,538
WRABERS GEE) | 114891 ! 18943 10762 8181 8218 T 81 5,057 52,585 32,269
Sekiwa Real Estate Chubu (Consolidated)
112,748 17,140 10,010 7,129 7,150 - 255 4,143 48,647 28,926
WA B ERIE .....89541 13252 6740 6511 6390 Tl 24 4,081 70,038 35941
Sekiwa Real Estate Kansai
85,493 12,034 6,297 5,737 5,622 - 12 3,379 57,513 33,484
BT B EFRE ..38798 6,782 3,798 2983 3007 1 o 1,950 22,942 11,136
Sekiwa Real Estate Chugoku
33,533 6,231 3,603 2,627 2,643 0 0 1,629 21,209 9,955
AR B E SN .....30,208 4342| 2284 2088 2062 pool RO 4 1310 . 8,794 4,217]
Sekiwa Real Estate Kyushu
28,919 3,597 2,277 1,320 1,319 - 0 894 7,806 3,342
NEtEERABEIS LTI | 528903 79,536 41,702 37,834 38019 ! 247 580  24002] 284,772 149,099
Subtotal (17 Sekiwa Real Estate Group companies)
503,975 71,629 39,919 31,709 31,577 11 796 18,448 253,827 134,088
WA e 270,297 19,267 9,058 10209 10748 67 : 120 6529 97,722 58,232
19 Sekiwa Construction companies
277,618 19,579 8,946 10,633 11,078 30 29 6,459 93,135 54,255
BOKNIR)TH— I ..723819 17,653 13,139 4514 4890 Tl 37 2927\ 28,743 17,406
Sekisui House Remodeling
76,565 18,849 13,102 5,747 6,056 - 0 3,610 28,275 15,894
WknoxgEFAL—>ay | 9497 . 2118 1611 506, 510 . (I 0 .33 5,143 . 2,020
Sekisui House Umeda Operation
9,129 1,844 1,482 361 350 - 12 201 4,139 1,796
Toft 10t (ERFR) .....10815 2528 1339 1188 1168/ 1018 825 975 10133 | 6,540]
10 other Companies (Domestic)
13,469 2,903 1,274 1,629 1,262 13 18 677 6,207 2,327
Toft 157 CBNF =1 ....93094 9940, 15136 A5196 44762 <1053 A21,417| 679,409 415,161
157 other Companies (Overseas)
84,819 19,136 14,009 5,127 5,543 - 467 A 38 585,891 387,872
ERERL LK .2,133559 378,724 228,660 150,064 167,094 10,329 29,407 _  80,770] 2,581,660 1,427,394
Gross
2,193,713 372,995 227,200 145,794 162,227 6,200 10,769 95,527| 2,380,995 1,368,231
EEHE A274680 24856 24437 2418 A6504 A1333 A10675 3,532| 4 551,866 A 358,966
Eliminations and others
A 280,991 A 4,548 A 5,349 800 A 5,801 A 46 A 396 A 5302] A451,585 A 289,166
BHERE 1858879 373,867 224222 149,645 160,589 8995 18,731 84,302] 2,029,794 1,068,428
Consolidated
1,912,721 368,446, 221,851 146,595 156,426 6,154 10,373 90,224 1,929,409 1,079,064
EEfLgxE 162 . 181 183 148 138 1.00 1.04 125 . 138 1.37
Consolidated / Non-Consolidated
1.56 1.54 1.49 1.62 1.47 1.00 1.10 1.36 1.37 1.40




ERREX FEHED

Changes in Business Results of the Overseas Business

(&1 . {&A.~100 Millions of yen )

Fiscal 2011 Fiscal 2012 Fiscal 2013 Fiscal 2014 Fiscal 2015
EiREE
Overseas Business
L& 242 548 853 798 895
Net sales
S
HERE o A 31 42 85 44 A 56
Operating income
s,
L 232 51 97 100 A3
Ordinary income
JL 2 =
BARS 1,828 2,525 3,789 5,260 6,037
Investment balance
I 600 541 825 945 1,470
Orders
23 =
RAKS 644 638 610 757 1,332
Accumulated orders
F—ZNFU7
Australia
mLE 354 599 546 330
Net sales
o)
EEME 0 29 28 33
Operating income
i
RERE 4 34 31 28
Ordinary income
JL 2 =
BERR 934 902 869 896
Investment balance
I 354 505 603 742
Orders
fr R e —N
RARS 509 414 472 883
Accumulated orders
FAA
USA
FELE
194 253 252 506
Net sales
o)
EXME 55 89 58 107
Operating income
kb
wEAE 67 92 62 109
Ordinary income
JL 2 =
BARS 423 817 1,404 2,153
Investment balance
I 187 311 302 627
Orders
YRR
AR 128 186 236 357
Accumulated orders
FE
China
FELE _ _ _ 57
Net sales
o)
EXME 213 A22 233 2186
Operating income
kb
wEAE A 15 238 233 A 182
Ordinary income
JL 2 =
BARS 905 1,753 2,536 2,564
Investment balance
I - 9 39 100
Orders
p R e —N
ZEES _ 9 48 91
Accumulated orders
SUAR—IL XKEHE
Singapore 3 Accounted for by the equity method
kb
RERE A5 20 49 51
Ordinary income
TL 2 =
RARS 262 315 449 423

Investment balance




F—AXN3)F7  Australia

HE

W

T avEE / Condominiums

EiREX FEOEHKS

Overseas Business ./ Current Status by Country

ARFEF# Sales units

R FH Contracted units

FEIOVIIMG #i (i) SR TR METEHF % HRFo ELCES 54 RERZHOH
Project name City(Area) Completion time Total planned units Units for sale For the current period Cumulative total
VIR —RRA U UR=— = = = =
Wentworth Point Sidney 2011.11- 2,151 Unit 2,151 Unit 455 Unit 2,124 Unit
TUNTILIN—Y SR=— =i = 5 =
Central Park Sidney 2013.06- 1,919 Unit 1,919 Unit 20 Unit 1,703 Unit
oA ¥La7—x Rz— Ial &l Il =
Royal Shores Sidney 2016.06- 632 Unit 632 Unit 402 Unit 630 Unit
XULIVERE FHATODTHN _ _ B = 5 =
Total (4 projects) 4,951 Unit 4,951 Unit 1114 Unit 4,694 Unit
EHEIREZE  Housing land development ARFEX B4 Sales lots HXEH Contracted lots
FEIOVIIMG #i (i) MWEtE XE#% BRFEH ELIEE 554 REZK
Project name City(Area) Total planned lots Lots for sale For the current period Cumulative total
ANET—U(R ALTUELX) YRZ— =S} ESE) [=SE) BN
The Hermitage(Before Camden Hills) Sidney 1820 Lots 896 Lots 96 Lots 867 Lots
3 YF— TYARY =S} [ESE) =85 X
Eco Ripley Brisbane 2,800 Lots 229 Lots 42 Lots 199 Lots
EFERER H3TOTIH _ B e [ e8] [=SE) [ESE)
Total (3 projects) 6,120 Lots 1227 Lots 151 Lots 1144 Lots
FAJA USA
aSa=F74% ~ Community development BRFEX B Sales Lots
FETOCTOMG #i (i) HRETE] X% HHAARTEH RERHOH
Project name City(Area) Total planned lots For the current period Cumulative total
VIRV Tr—o =7 M =N [ESE) =S}
One Loudoun Virginia 1,040 Lots 34 Lots 440 Lots
YA/ —RITRM THRHZIM =85 X [=8E]
Cinco Northwest Texas 1,248 Lots 144 Lots 913 Lots
(=T R T R ELEL0TAT o THH M X & XE X &
10 projects including Eagle Springs Texas 13,791 Lots 1315 Lots 5,703 Lots
S =<8 FH2070 ok _ B e [ESE) [=SE)
Total (20 projects) 36,576 Lots 2,629 Lots 9,117 Lots
TLFI77I)—8  Multi-family type (Rental residence development)
FEIOCIING B (i) EERHREE HRETEHEF 3
Project name City(Area) Available for lease Total planned units
FLYaRT—vav AL =
Orenco Station Oregon 2015 371 Unit
8107V RA— TR bl
810 Dexter Washington 2016 378 Unit
NLEa— Joyy E— aRSRM =
Belleview Block B Colorad 2016 300 Unit
RIUFIFI)—E FH0Todzih _ _ 2l
Total (10 projects) 4,700 Unit
China BRFEF % Sales units #F % Contracted units
FEIOVIIMG BERNE METEE P #% BT R HRFe LEIRIOH RERHH
Project name Bussiness contents Total planned units Units completed Units for sale For the current period Cumulative total
BEHBETNEX N = — — _ _
WBIDAF : b Rviay P A = = )=
Yugin Residence ShHeplng District Condominiums 274 Unit 274 Unit 70 Unit 16 Unit 38 Unit
enyang Liaoning
o e i viay =l P =l P =l
HINT A & ﬁ%ﬁﬁ%&ffz Condominiums 703 Unit 0 Unit 121 Unit 1 Unit 6 Unit
Yugin City - BN R B )l = Il 2l
Shi L
enyang Haoning Town House 64 Unit 0 Unit 64 Unit 2 Unit 2 Unit
vvay = i = i I
DR BE IRREEST Condominiums 692 Uit 48 Uit 192 it B unit 2L it
Yugqin Residence Wuxi Jiangsu AN R =l =l P Il =l
Town House 52 Unit 52 Unit 36 Unit 2 Unit 14 Unit
rvvay = i = i I
DG STERB BN Condominiums 3,160 Unit 0 Unit 180 Unit 124 Unit 135 Unit
Yugin Garden Suzhou Jiangsu BTN R = P P Il =l
Town House 74 Unit 0 Unit 20 Unit 7 Unit 7 Unit
b STEREFHNTECRR) oAy I= = I = B
Yugin Garden Tancang Jiangsu Condominiums 511 Unit 73 Unit 73 Unit 19 Unit 31 Unit
Rviay B = = = B
thEas /st Condominiums 5,340 Unit 393 Unit 636 Unit 173 Unit 231 Unit
Total BIUINT R =1 = = = =
Town House 190 Unit 52 Unit 120 Unit 1 Unit 23 Unit
REIASIINRYS AV +8TIUNTR) & 7l = 7l = 7l
Total (condominium + town house) 5,530 Unit 445 Unit 756 Unit 184 Unit 254 Unit
YHR—=IL(FEH%)  Singapore (Accounted for by the equity method)
FEIOCIIME & (i) % T R HETEF RERHHK
Project name City(Area) Completion time Total planned units | Cumulative contracted units
TN TA—E—BI =V a2l bl
Punggol Watertown Punggol 2017.01 992 Unit 986 Unit
I7— A AUERR B =
Quarry Bay Tampines 2016.06 630 Unit 630 Unit
YN=I)=ZL TR T7—oRN—)\Lya—X Il Il
Rivertrees Residences Fernvale Close 2017.04 495 Unit 425 Unit
SUAR—ILEE FH6IOTTHM _ B = B
Total (6 projects) 3,775 Unit 3,668 Unit




ZExEoRri (EH)

The State of Orders (Non-Consolidated)

(&(7: 7774 Millions of yen )

Fiscal 2011 Fiscal 2012 Fiscal 2013 Fiscal 2014 Fiscal 2015
B E= ) ¥ E= ) B E= ) ¥ E= ) wH =)
Buildings Amounts Buildings Amounts Buildings Amounts Buildings Amounts Buildings Amounts
FEEEEE
Custom Detached Houses
==
BEsE 9,715 331,961 9,871 347,121 9,579 358,359 6,444 256,918 6,149 247,971
Steel frame
Sr—TURFR 3,732 128,777| 4,106 140,215| 4,340 154,942 3,325 122,050 3,353 126,078
Wood frame
/Mgt Subtotal 13,447 460,739 13,977 487,337 13,919 513,302 9,769 378,968 9,502 374,050
EEAEEE
Built-to-Order Rental Housing
Ay 4,826 265,041 4,858 286,352 5499 375,074 4,882 371,260 4,900 403,017
Low-rise apartments
=%
RC#E 121 39,216 144 44,839 185! 63,380 90 47,725 150! 54,678|
RC contracts
/Mgt Subtotal 4,947 304,258 5,002 331,191 5,684 438,455 4,972 418,986 5,050 457,695
NEEEEE
Houses for Sale
==
BEE 1,881 54,231 1,859 54,166 1,671 50,855 1,249 42,401 1,428 45,718|
Steel frame
e —TURER 453 13,432 633! 18,208 670! 20,281 624 19,525 663! 22,137
Wood frame
it - 41,115 - 44,254 - 41,921 - 37,531 - 44,698|
Land
/BT Subtotal 2,334 108,779 2,492 116,628| 2,341 113,058| 1,873 99,457, 2,001 112,554
HEIVVAVEE
Condominiums
N S0,
HET AR - 33,666 - 38,510 - 38,593 - 30,273 - 44,733
Condominiums
ﬁ"g?fa’n Tiﬂﬁ - 21,672 - 29,682 - 33,344 - 28,322 - 25,181
/NEE Subtotal 55,338 68,192 71,938 58,595 69,915
HHERAREE
Urban Redevelopment - 16,680 - 33,242 - 34,048 - 156,693| - 75,088
Z0M
Other Businesses
I
1717—)7 - 51,087, - 58,548| - 89,340 - 74,058 - 71,424
Exteriors
ot - 14,854 - 15,082 - 16,514 - 14,961 - 15,193
Other
/NEt Subtotal 65,942 73,630 105,854 89,019 86,617,
A&t Total 20,728 1,011,737 21,471 1,110,223 21,944  1,276,658| 16,614 1,201,720 16,643 1,175,922
—_— s M -
SRRSO (B3
The State of Accumulated Orders (Non-Consolidated)
(17 F77 4 Millions of yen )
Fiscal 2011 Fiscal 2012 Fiscal 2013 Fiscal 2014 Fiscal 2015
B E= ) ¥ E= ) B E= ) ¥ E= ) ¥ E= )
Buildings Amounts Buildings Amounts Buildings Amounts Buildings Amounts Buildings Amounts
FEEeESEX
Custom Detached Houses
=
BEmR 4,882 147,664 5,347 167,944 5,232 170,881 3,880 146,757| 3,575 136,809
Steel frame
Po—TURER 2,133 65,591 2,493 75,072, 2,555 77,823 1,940 64,286 1,951 66,312,
Wood frame
/NEF Subtotal 7,015 213,255 7,840 243,016 7,787 248,705 5,820 211,044 5,526 203,121
BEEERE
Built-to-Order Rental Housing
‘/.‘V_)(\/‘/ 3,219 161,899 3,450 183,759 4,087 241,863 3,603 254,955 3,755 287,609
Low-rise apartments
=
RC#EA 294 60,845 322 62,906 395 80,585, 367 82,334 419 94,575
RC contracts
IN§t Subtotal 3,513 222,744 3,772 246,665 4,482 322,448 3,970 337,289 4,174 382,184
HBEEEE
Houses for Sale
==
BESR 587 14,102 682 16,249 662 17,182 510 16,783 486 13,440
Steel frame
Sr—TURER 156 3,934 308 7,125 306 7,455 256 6,805 269 7,534
Wood frame
£ - 5,821 - 9,331 - 7,464 — 10464 - 7,244
Land
/gt Subtotal 743 23,857 990 32,705 968 32,103 766 34,053 755 28,220
HEIVIIVEE
Condominiums
= e
nEYL AR - 16,765 - 28,215 - 32,610 - 30,922 - 38,977
Condominiums
N e
2 ”ﬁfa; 3/ i - 10,298 - 18,474 - 28,215 - 35,455 - 23,247
/NEt Subtotal = 27,063 = 46,689 = 60,825 = 66,377, = 62,224
BTARREE _ _ _ _ _ 5230 _ _ _ _
Urban Redevelopment ’
Z0M
Other Businesses
I
1717—)7 - 26,163 - 31,977, - 55,176 - 46,778 - 46,858
Exteriors
ot - 893 - 807 - 1,226 - 757 - 982
Other
/Net Subtotal = 27,057, = 32,784 = 56,403 = 47,535 = 47,840
4%t Total 11,271 513,977 12,602 601,860 13,237 722,715 10,556 696,300 10,455 723,591




The State of Sales (Non-Consolidated)

LSRR (@B

(&(7: B4 Millions of yen )

Fiscal 2011 Fiscal 2012 Fiscal 2013 Fiscal 2014 Fiscal 2015
B k4 E= 4] ¢4 Il E= ) ¥ ok E= ) % ok E= ) % Jak:d E= o)
Buildings |  Units Amounts | Buildings | Units Amounts | Buildings | Units Amounts | Buildings |  Units Amounts || Buildings | Units Amounts
FRiEEEX
Custom Detached Houses
==
Sﬁ:l:a%e 9,971 10,905/ 340,352 9,406, 10,180 326,841 9,694 10,656 355,422 7,796 9,111 281,042 6,454 7,877 257,920
y\;;]zz:;leg 3,787 3,807 128,591 3,746 3,765 130,734 4,278 4,393| 152,191 3,940 3,993/ 135,587 3,342 3,371 124,053
INET Subtotal | 13,758 14,712 468,944 13,152 13,945 457,576 13,972 15,049 507,613 11,736 13,104| 416,629 9,796/ 11,248 381,973
REGEEHR
Built-to-Order Rental Housing
:/_)Wi)(\j\/ 4,945 27,194| 257,894 4,627 24,435 264,492 4,862 27,757 316,970 5,366, 32,247 358,167 4,748 30,172 370,363
Low-rise apartments
=
RCH#R 98| 2,754 42,337 116 3434 42,778 112 2,657 45,701 118 2,462 45,976 98| 2459 42437
RC contracts
INEt Subtotal 5,043/ 29,948 300,232 4,743 27,869 307,270 4,974 30,414, 362,671 5,484 34,709 404,144 4,846/ 32,631 412,800
SEEEEHR
Houses for Sale
==
Sff:l :a%e 1,988 1,990 57,453 1,764 1,765 52,019 1,691 1,695 49,922 1,401 1,488 42,800 1,452 1,714 49,061
S —IIRER 489 489 14,529 481 481 15,017 672 673 19,950 674 674 20,175 650 650 21,408
Wood frame
i - - 43,230 - - 40,744 - - 43,787 - - 34,531 - - 47,918
Land
J\Et Subtotal 2,477 2,479 115,213 2,245 2,246, 107,781 2,363 2,368 113,659 2,075 2,162 97,507 2,102 2,364 118,387
Pok: EORZEVE 3
Condominiums
NS
ﬁ§7//_3_/§é% 19 932 20,585 16 1,038 27,060 13 1,921 34,198 26 1,250 31,961 18 2,002 36,678
Condominiums
LN
AT L - —| 13835 - —| 21506 - —| 23602 - —| 21,083 - - 37389
Land
I\Et Subtotal 19 932 34,420 16 1,038 48,567 13 1,921 57,801 26 1,250 53,044 18 2,002 74,068
HiAEMREK - - 29,880 - - 33,242 - - 31,818 - —| 158,923 - - 75,088
Urban Redevelopment
01t
Other Businesses
II2TI7 - —| 50655 - - 52734 - - 6,141 - —| 82455 - — 71344
Exteriors
ZDfts - — 14,213 - —| 15,168 - — 16,095 — —| 15,430 - - 14,968
Other
INEt Subtotal = = 64,868 = = 67,903 = = 82,236 = = 97,886 = = 86,312
&%t Total 21,297, 48,071 1,013,559| 20,156, 45,098 1,022,340 21,322 49,752 1,155,802 19,321 51,225|1,228,135 16,762| 48,245 1,148,631
AY
U EEDOHER
Trend in Housing Constructed by Sekisui House
({7 FF9Thousands of yen )
Fiscal 2011 Fiscal 2012 Fiscal 2013 Fiscal 2014 Fiscal 2015
WafE®
Built-to-order detached Houses
I H YR £ 4
T L 2 33,113 33,442 34,503 35,659 37,002
Sales per detached house
UL -YEE
Floor area per detached house 139.21 m 139.93 m 141.09 m 140.25 m 140.43 m
3.3m%=YFT &%
Sales per 3.3 of detached house 786 790 808 840 870
SHE(RR) BB
Built for sale houses without land
YR L%
AT L 28R 26,872 27,182 27,878 28,496 30,845
Sales per built for sale house
UL -YEE 2 2 2 2 2
Floor area per built for sale house 121.67 m 122.72 m 122.77 m 120.73 m 121.20 m
EREE
Built-to-order low-rise apartments
VR =Y5E &%
52,638 55,196 61,284 68,549 76,771
Sales per building
UL -YEE R R R R R
29229 m 301.67 m 32495 m 346.64 m 366.10 m
Floor area per building
3.3mY=YFT &%
, 595 604 623 653 693
Sales per 3.3m of rental housing
i
Land
IR B Y55 L &%E
16,853 16,529 16,360 16,403 18,083
Sales per land
IR B =YEE
207.42 m 206.64 m 205.29 m 205.86 m 203.27 m
Area per land

KEBEEE, &R v —IVRONEDEOHER R, T, RELSBCLOBYAOUVTE, SCTRHBAFECEHTVET (RC, VI+—LAREHT),

S Detached houses consist of newly build houses with steel-frame and wood- frame. Built to Order houses on lands sold are also included in detached houses.(RC and remodeling excluded.)




= (Rix) BEERFEER (ERD

Iltem-wise Ratios of House Buyers (Non-Consolidated)

Fiscal 2011 Fiscal 2012 Fiscal 2013 Fiscal 2014 Fiscal 2015
11.02-11.07 | 11.08-12.01 | 12.02-12.07 | 12.08-13.01 | 13.02-13.07 | 13.08-14.01 | 14.02-14.07 | 14.08-15.01 | 15.02-15.07 | 15.08-16.01
HOe&E&LE
Buyers own funds as against total amount 40.4% 40.2% 38.4% 39.3% 40.7% 42.4% 37.5% 38.2% 36.1% 35.8%
BELLE 36.4% 37.1% 34.9% 35.8% 35.6% 34.1% 32.2% 33.8% 28.8% 30.2%
Percentage of re-builders : : ’ : : : : ’ : :
—HHEE . 23.2% 21.9% 21.7% 20.9% 21.1% 22.0% 18.6% 20.4% 18.7% 17.1%
Percentage of two-generation duplex : : : : : : : ’ : ’
BNALE(FEOH)
Percentage of referral orders (Detached Houses) 27.5% 26.6% 24.5% 23.0% 23.5% 27.2% 27.7% 29.8% 26.7% 22.2%
BALEERESEEED)
Percentage of referral orders (Include Apartment) 40.4% 38.0% 35.8% 37.0% 37.5% 38.8% 42.4% 45.4% 42.7% 40.8%
BRGE
Percentage of buyers who decided to buy on tour 63.9% 65.8% 68.6% 69.8% 70.0% 65.3% 64.3% 62.8% 66.1% 71.9%
to dislay home
EEE (FA)
Unit price per 3.3m (Thousands of yen) 752 754 760 768 786 807 819 833 844 851
WwEmBEIE
Percentage of company employees 55.4% 54.5% 57.0% 55.4% 55.4% 53.3% 53.9% 53.2% 55.3% 54.1%
Ay
EEARK
Number of Sales Offices
HBKNIR FEKNDR)TA—Ls
Sekisui House, Ltd Sekisui House Remodeling, Ltd
. . . Fiscal Fiscal Fiscal Fiscal Fiscal Fiscal Fiscal
Fiscal 2011 |Fiscal 2012 |Fiscal 2013 2014 2015 2011 2012 2013 2014 2015
XIE [=E S
Branch 124 123 125 123 123 Branch 42 41 40 41 41
hRAT—RE 58—
Customers Center 30 30 30 29 29
BRiE5
Display Home 425 423 428 420 409
3 - = =
BNAPEMRY LIFARE - EEEHR RIEREEE (E5)
Trend in Sekiwa Real Estate Block Leasing Operation Capital Expenditure (Non-Consolidated)
(#Afs: BB~ Millions of yen)
S — AU ABER Fiscal Fiscal Fiscal Fiscal Fiscal
Occupacy ratio of Sha Maison properties 2011 2012 2013 2014 2015
Fiscal 2011 |Fiscal 2012 |Fiscal 2013| Fis¢al | Fiscal TiaBIR 3337| 3897| 6,665 1136 1585
iscal iscal iscal 2014 2015 Factories , ) ) ) )
95.6% 96.0% 96.2% 96.4% 96.5% bt 12,963 34,648 93,143| 100,848 54,652
' ' ' : : Real estate for rent ! ! ! ! !
ZDith
Others 8,126 7,729 11,086 6,783 6,152
ot o . LR AS
= Egﬁ R EE 24,425\ 46,275| 110,895| 108,768 62,390
Units under management Total
) ) ) Fiscal Fiscal MREARE
Fiscal 2011 |Fiscal 2012 |Fiscal 2013 2014 2015 R & D expenditure 4,327 4,284 4,478 4,694 4,738
BAE{EENEHEEE
489,967| 506,353| 526,276 545,757| 565,471 ’Depreciaﬁon expense 14,216 14,102 17,155 19,788 18,547




HADMIRRER

The State of Share Distribution

2841 A#FK(201641A31H) T84 1 A B2k (201547 A318) 2741 AR (201541831 8)
As of January 31, 2016 As of July 31, 2015 As of January 31, 2015
HEH R B EE HEH B B EE HEH R R
Shareholders Shares Percentage Shareholders Shares Percentage Shareholders Shares Percentage
# % # % 3 %
5 it
B BRIk 0 0 0.00 0 0 0.00 0 0 0.00
Government
gt ]
N g 199 266,978,006 37.62 192 252,989,474 35.65 200 245,780,210 35.12
Financial institutions
l‘zﬁaﬁs 53 38,092,433 5.37 52 37,836,033 5.33 55 37,365,733 5.34
[BEBAT 29 174,167,932 24.54 30 160,625,600 22.63 29 151,368,036 21.63
Trust Banks
P A
iupﬁ:ﬂﬁxﬁ . 31 32,530,185 4.58 26 32,077,885 4.52 32 34,089,185 4.87
Life insurance companies
BERRAMT
Nonlife insurance comparies 6 10,934,432 1.54 6 11,234,432 1.58 6 11,405,132 1.63
ZOfhER%ES
Other financial institutions 80 11,253,024 1.59 78 11,215,524 1.58 78 11,552,124 1.65
e O
?mﬂﬁuuﬂl?l%% 39 31,618,132 4.45 54 34,575,365 4.87 45 38,733,074 5.53
ecurities companies
SAEA
Foreigners 734 231,898,479 32.68 710 241,086,870 33.97 676 224,107,781 32.02
f)\ . 691 231,840,593 32.67 665 241,027,368 33.96 644 224,079,849 32.02
ompanies
1.)\. 43 57,886 0.01 45 59,502 0.01 32 27,932 0.00
Individuals
O%d)ﬂt;iA . 927 92,090,486 12.97 887 91,239,250 12.86 959 97,671,834 13.96
ther companies
1.)\..%0)1@ 61,515 78,608,099 11.08 59,087 80,110,860 11.29 62,036 93,335,718 13.34
Individuals and others
B AR 1 8,490,264 1.20 1 9,681,647 1.36 1 217,317 0.03
Treasury stock
PN B
= Total " 63,415 709,683,466 100.00 60,931 709,683,466 100.00 63,917 699,845,934 100.00
EREEETIHE Total number of shareholders with voting rights 58,482 % Shareholders (LA 7=V F 97T H ¥ 8)Average number of shares per shareholder

P Total number of voting rights
Hieh R (@)

Average total number of shares issued during the term(non-consolidated)
Hieh Rk GEE)

Average total number of shares issued during the term(consolidated)
HRFTERKIE R Total number of shares issued (non-consolidated)
HRBTERIKCER) Total number of shares issued (consolidated)

7,000,371 f& Rights
701,786,409 # Shares

701,606,992 # Shares

701,193,202 # Shares
701,013,252 # Shares 3%

X EDHRBERS Excluding treasury stock

FRE2881 AR (Jan31, 2016)
FRR274E1 A #ISE200 3 #A5K (July 31, 2015)
FRE27F1 AHIR (Jan31, 2015)

11,191 #% Shares
11,647 # Shares
10,949 # Shares

281 AHICiTo-BE/RADEAN
9,717,856 ¥ Shares
(Repurchase of shares during the term) (ER#5#3%8 20,0358/ M)
(Total of 20,035 million yen)






