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Changes in Numbers of New Housing Starts in Japan and Housing Constructed by Sekisui House, Ltd.

& g X — R/ Fiscal year

(#{7: =~ Units)

2000 | 2010 | 2011 | 2012 | 2013 | 2014 = 2015 | 2016 = 2017 2018 || ‘2019
(forecast)
—
FOx . 286,993 308,517 304,822 316,532 352,841 278,221 284,441 291,783 282,111 282,000
Owner-occupied houses
DEETE
: 163,590 212,083 239,086 249,660 259,148 236,042 246,586 249,286 248,495 244,000
Built for sale houses
SR 67,382 97,757 120,092 124,027 123,818 110,215 118,432 112,354 108,278
Condominiums
i
95,294, 113,427 117,979 124,536/ 133,906 124,221 126,235 134,700 137,849
Detached houses
)
" = 311,463 291,840 289,762 320,891 369,993 358,340 383,678 427,275 410,355 396,000
Rented houses
=
s EE 13,231 6,580 7,576 5919 5272 7,867, 5,832 5793 5435 5,000
Corporate houses
& i
Total 775,277 819,020 841,246 893,002 987,254 880,470 920,537 974,137 946,396 927,000

*FRIOVTIE EAEDNFHIIFIAE BEFEOFEFRBERAETRSIEIIDOTY,
The forecast is based on the “Report of Survey on Housing Business Sentiment of Managers in January 2019” of the Japan Federation of Housing Organizatio

& & X — X/ Calendar year

(#{z: 7~ Units)

2000 | 2010 | 2011 | 2012 | 2013 | 2014 = 2015 | 2016 = 2017 = 2018 || 2019
(forecast)
=
B . 284,631 305,221 305,626/ 311,589 354,772 285,270 283,366 292,287 284,283 283,235(| 282,000
Owner-occupied houses
NEEE
: 168,837 201,888 234,571 246,810 263,931 237,428 241,201 250,532 255,191 255,263|| 244,000
Built for sale houses
SITER 76,678/ 90,597 116,755 123,203 127,599 110,475 115652 114,570 114,830 110,510
Condominiums
=k
91,254, 110,358 116,798 122,590 134,888 125421 123,624 133,739 138,189 142,393
Detached houses
=
" = 321,469 298,014 285,832 318,521 356,263 362,191 378,718 418,543 419,397 396,404(| 396,000
Rented houses
oy
i 5EE 13,473 8,003 8088 5877 5059 7,372 6,014 5875 5770 7,468 5,000
Corporate houses
& &t
Total | 788,410 813,126 834,117 882,797 980,025 892,261 909,299 967,237 964,641 942,370(| 927,000
% % Sekisui House, Ltd. (Feb.-Jan.)
*2019
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
(forecast)
— Yy (=E
FREE GRR) 12,018/ 13,079 14,712 13,945 15049 13,104| 11,248/ 11,105 10,617 9,822(| 11,000
Custom detached houses
A= =
ﬁ"%ﬁ% 3,766| 2,942 2,479 2,246 2,368/ 2,162| 2,364 2,071 2,677 2,336 2,600
Built for sale houses
= 3o
HHEE . 25,474, 25287 27,177 27,869 30,414| 34,709 32,631 35156 32,937 30,078|| 31,000
Rental housing
S0 . A=
xrval () 1,254 2,009 932 1,038 1921 1250 2,002 1231 1184 1,499|| 1,700
Condominiums
&t
Total 42,512 43,317| 45,300 45,098 49,752| 51,225 48,245 49,563| 47,415 43,735|| 46,300
é'*i. el 7 . 5.5% 5.3% 5.4% 5.1% 5.1% 5.7% 5.3% 5.1% 4.9% 4.6% 5.0%
Sekisui's market share in Japan
RIEESH 2,001,722 2,045,039 2,090,339/ 2,135,437 2,185,189 2,236,414 2,284,659 2,334,222 2,381,637/ 2,425,372

Total number of houses built

016 EEDNEEEEF KLY, BT IL—TL2EOHEERRLTVET,

From the column of fiscal 2016, the figures are included housing constructed by Sekisui House Group.
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Changes in Business Results

EEBERTESE
Consolidated Statements of Income (&7 B4 ~Milions of yen )
Fiscal 2014 | Fiscal 2015 | Fiscal 2016 | Fiscal 2017 | | Fiscal 2018 F'Sf;'ai(;lg
b=}
1,912,721| 1,858,879| 2,026,931| 2,159,363|| 2,160,316|| 2,367,000
Net sales
5o L #RFIAE (K) 368,446 373,867 418,297| 445,082 444,596 475,000
Gross profit (rate
profit (rate) (19.3%)| (20.1%)| (20.6%)| (20.6%) (20.6%) (20.1%)
FERF—IRET
E&"E&U RERR o 221,851 224,222| 234,132| 249,541 255,373 270,000
Selling, general and administrative expenses
=E B EI) 146,595 149,645 184,164| 195,540 189,223 205,000
Operating income (rate
peraiing (rate) 77%)|  81%)|  (91%)|  (9.1%) (8.8%) (8.7%)
SR B g g4
SEF B B o ) 3,443 4,147 3,556 4,037 4,027
Interest income and dividends income
FEIC &F
ﬁ”.’f.' ‘ké&éﬂﬁ " 5,307 9,427 10,022 8,183 7,750
Equity in earnings of affiliates
ah A=
a%%ﬂyﬁmf . 14,787 16,828 16,350 16,068 15,046 13,600
Total non-operating income
i)=s
SCHLAL 1,107 1,030 2,326 3,733 4,722
Interest expenses
ah A=
Ehadiatils “Jr. 4,957 5,883 9,526 7,929 9,078 10,600
Total non-operating expenses
REFE(ER) 156,426 160,589 190,989| 203,678 195,190 208,000
Ordinary income (rate) ®2%)| (86%)| (9.4%)|  (9.4%) (9.0%) (8.8%)
3]
%’n’mﬁi . 6,154 8,995 - 10,478 3,275 2,000
Extraordinary income
48
%’DJHE%. 10,373 18,731 5,690 18,168 11,074 2,000
Extraordinary loss
b o T B R
mﬁ%“ﬁ%“é VR 2 152,207| 150,853 185,299| 195,988 187,392 208,000
Profit before income taxes
AENTRE 59,889 64,666 58,402 56,796 57,774 62,500
Income taxes
BB EICRRET 2LEMFIZE(XR) 90,224 84,302| 121,853| 133,224 128,582 139,000
Profit attributable to owners of parent (rate) (4.7%) (4.5%) (6.0%) (6.29) (6.0%) (5.9%)




EERERTHS

Consolidated Financial Analysis

B B

Fiscal 2019

Fiscal 2014 | Fiscal 2015 | Fiscal 2016 | Fiscal 2017 || Fiscal 2018 (plan)

HEEXRFLHEE(ROE)

Net income / Shareholders' equity

9.03% 7.93% 11.28% 11.59% 10.82% 11.30%

RRESRALEEROA) 8.40% 8.25% 9.38% 9.03% 8.32% 8.60%
20144 KB EFIAI 0 EE B E A HTHYET, R e e e o o
(Operating income + Interest and Dividends income + Equity in earnings of affiliates) / Total assets
BT EFFEE(ROIC)

6.91% 6.66% 8.04% 7.94% 7.21% 7.61%

ROIC = i3I EXFILE / (BEER+HFFEE
ROIC = NOPAT / (Equity capital + Interest-bearing debt)

KEEREX

Sales / Total assets (times)

1.03 [ 0.94 [A] 0.96 =l 0.94 [A] 0.89 [ 0.94 [A]

THE & =Y 24 SR 45 (FD)
Earnings per share (EPS)

130.91M| 120.16M| 175.48M| 193.06M|| 186.53M|| 201.99M

ISR LS (M)

Dividend per share

50.00H 54.00M 64.00M 77.00M 79.00H 81.00M

Bl i (%)

Dividend payout ratio

38.19% 44.94% 36.47% 39.88% 42.35% 40.10%

1B Y=Y E E (1)
Book value per share (BPS)

1,527.52M(1,508.81M|1,598.90M | 1,731.60M ((1,718.82F1|| 1,841.34H

¥RAmINEEER (PER)

Stock price at the end of year / Net income per share (times)

11.66f%| 15.60f%F| 10.42f% 10.35f% 8.721%

HmMEERE (PBR)

Stock price at the end of year / Shareholders' Equity per share (times)

1.001% 1.241% 1.141% 1.15% 0.95&

——REESEHFEE (ROA) HREZEAFIZE (ROE )

14.00%

12.00%
10.00%

8.00% > — A M

6.00%

4.00%

2.00%

0.00% T T T T )
2014 2015 2016 2017 2018

—*—{TEAXFREE (ROIC)

14.00%

12.00%

10.00%

8.00% —

6.00%

4.00%
2.00%

0.00% T ]
2014 2015 2016 2017 2018

=®=PER ( E£# ) / (left scale) PBR ( &% ) / (right scale)

18.001% 1.401%
16.001%

- 1.20f%
14.004% /\\ &
- 1.00
12.00f% ‘/ \ —] R
10.00f% Bt - 0.80f%

8.00f% - 0.601%
6.001%

# - 0.401
4.001%

L (7.

2.001% 0.20f%

0.001% . . ‘ ‘ 0.001%

2014 2015 2016 2017 2018

R V) #EEEE (2288 ) Shareholders' equity / Shares(left scale)
IR o) HEIFERIZE (A8

Basic net income per share(right scale)

2,000 250M
1,800 4
1,600 4 - - 200
1,400 [ - F
1,200 A4 - r 150
1,000 [ 4
800 FF - - 100M
600 [ -
400 A9 - - 50M
2001 +
0M - T \ T w - 0f
2014 2015 2016 2017 2018
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Consolidated Financial Analysis
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Fiscal 2014

Fiscal 2015

Fiscal 2016

Fiscal 2017

Fiscal 2018

REEETM)

Total assets (¥ Million)

1,929,409

2,029,794

2,184,895

2,419,012

2,413,053

BEEX(EAM)
Equity capital (¥ Million)

¥ Equity capital shows the amount of the net assets excluding non-controlling interests and stock
subscription rights.

1,068,423

1,057,696

1,103,359

1,194,975

1,182,808

BEEALE

Equity capital ratio

55.38%

52.11%

50.50%

49.40%

49.02%

ARFEEEAMR)
Interest-bearing debt (¥ Million)

351,731

426,013

491,017

622,084

639,510

DIELYF (%)=BRFABMBEER
Debt/Equity ratio (%)

32.92%

40.28%

44.50%

52.06%

54.07%

#AN FAEEBITDARER

Net debt to EBITDA (times)

EBITDA=E %525+ BIEEA H+ WA 8- BEL &
EBITDA=Operating income+ Depreciation + Interest and Dividends income

0.89f%

1.29f%

1.32f%

1.34f%

1.37f%

EV/EBITDAfE
EV/EBITDA (times)

EV=Rli#EE+ME R F AR
EV=Market capitalization + Net debt

6.961%

8.76f%

7.471%

7.57%

6.591%

BT L Fvyia-J0—(BAM)

Net cash provided by (used in) operating activities
(¥ Million)

117,358

45,884

115,820

165,355

125,088

BEFSHIKDFryLa-70—(BAM)

Net cash provided by (used in) investing activities
(¥ Million)

A 128,529

A 76,166

A 107,397

A 76,150

A 70,184

MBEFHILDFryia-70—(BAM)

Net cash provided by (used in) financing activities
(¥ Million)

19,611

32,084

5,511

30,154

A 31,030

_— TR (W)

Shareholders' equity(left scale)

BOEALE (G8)
Shareholders' equity / Total assets
(right scale)

=i EF 7R EEBITDAEE ( Net debt to EBITDA )

1,250,000 56.00% 1.601%
(7.
1,200,000 54.00% 1401k ® & & ¢
(7.
1.2015 /
1,150,000 L 52.00% - yd
1.001% /
1,100,000 + 50.00% 0.801%
(7.
1,050,000 - 48.00% 0.60f%
0.401%
1,000,000 - - 46.00% 0.204%
950,000 - : ; : : + 44.00% 0.00f% T T T T )
2014 2015 2016 2017 2018 2014 2015 2016 2017 2018
| S5
=4—EV/EBITDAfZ® ( EV/EBITDA) ANTAR (_E# )___ D/EL’/# ( Em)
Interest-bearing liabilities(left scale) Debt/Equity ratio(right scale)
10.00f% 700,000 60.00%
9.001% — =
8.00f% A 600,000 2 - 50.00%
(&7 |
7,004 *@V 500,000 | 40.00%
6.001%
400,000 +—
5.001% - 30.00%
4.00f% 300,000
- 20.00%
3-OO:§ 200,000 - o
2.001%
1.00f% 100,000 7 i 10-00%
0.001% T T " 0 ; ; : : + 0.00%

2014 2015 2016 2017 2018

2014 2015 2016

2017 2018




AV MORR GEHRE)

5ELEE  Sales

Segment Breakdown (Consolidated)

(& &7~ Milions of yen )

Fiscal 2014 | Fiscal 2015 | Fiscal 2016 | Fiscal 2017 Fiscal 2018 ||Fiscal 2019 (plan)
FABMESRKR  Built-to-Order Business
FEMEEEX Custom detached houses 427,044 393,786 383,129 371,171 357,944 390,000
EEFEEE Rental housing 398,483 400,601 440,312 442,845 416,062 438,000
/NGt Subtotal 825,527 794,388 823,442 814,017 774,006 828,000
AhyHYBIES XX Supplied Housing Business
I+ —LZEZE Remodeling 134,166 134,458 133,498 136,843 141,416 152,000
AEET—FZ% Real estate management fees 428,227 448,751 469,132 489,891 514,035 539,000
/NGt Subtotal 562,393 583,210 602,631 626,735 655,452 691,000
FAHIESRR  Development Business
DEEFEEZE  Houses for sale 118,730 137,484 142,014 155,481 148,880 162,000
ILavEE  Condominiums 56,699 81,470 66,125 77,497 89,581 90,000
EHHERREEZE  Urban redevelopment 178,344 93,038 130,491 103,777 173,391 126,000
/NGt Subtotal 353,774 311,993 338,631 336,756 411,853 378,000
EHEFEE XX (EBFEZ%) Overseas Business 79,835 89,522 182,127 306,716 245,953 331,600
ZDOfEZE  Other Businesses 91,190 79,764 80,099 75,137 73,050 138,400
&5t Total 1,912,721 1,858,879 2,026,931 2,159,363 2,160,316 2,367,000
Z3X® ~ Orders (& &F7 .~ Milions of yen )
Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017 Fiscal 2018 Fiscal 2019 (plan)|
FABMESRKR  Built-to-Order Business
FEEEEZE Custom detached houses 388,648 387,533 382,062 362,672 386,792 415,000
BEEHEEEZE Rental housing 408,525 434,574 461,722 463,200 424,709 443,000
/NGt Subtotal 797,174 822,107 843,784 825,873 811,501 858,000
AhyHBIES XX Supplied Housing Business
I+ —LZEZE Remodeling 125,647 134,114 134,564 137,835 148,417 154,000
AEFET(—FZ% Real estate management fees 428,227 448,751 469,132 489,891 514,035 539,000
/NGt Subtotal 553,874 582,865 603,697 627,726 662,453 693,000
FHBESRR  Development Business
DEEEEZE Houses for sale 122,260 132,682 151,887 153,674 156,208 162,000
YiavEE  Condominiums 65,771 77,756 86,474 112,532 85,904 90,000
EHHERREEZE  Urban redevelopment 176,114 93,038 130,491 132,532 146,525 126,000
/NGt Subtotal 364,146 303,476 368,853 398,739 388,637 378,000
EHEFEE XX (EBFEZ%) Overseas Business 94,539 147,051 158,850 316,441 237,535 369,000
ZDOfEZE  Other Businesses 82,884 79,090 76,841 75,369 77,429 142,000
&5t Total 1,892,619 1,934,591 2,052,026 2,244,150 2,177,557 2,440,000
Z3F¥%B ~ Accumulated Orders (247 E5F9,Millions of yen )
Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017 Fiscal 2018 Fiscal 2019 (plan)|
FABMESRKR  Built-to-Order Business
FEEEZEZE Custom detached houses 215,976 209,722 208,655 200,156 229,004 254,004
EEFEEE Rental housing 323,018 356,991 378,401 398,755 407,403 412,403
J\EF Subtotal 538,995 566,714 587,056 598,912 636,407 666,408
AhyHYBIES XX Supplied Housing Business
JI7+—LZEZE Remodeling 22,275 21,931 22,996 23,988 30,989 32,989
TREEET(—FEZ Real estate management fees — — — — — —
J\EF Subtotal 22,275 21,931 22,996 23,988 30,989 32,989
FAHIESRR  Development Business
DEEFEEZE  Houses for sale 38,890 34,087 43,959 42,153 49,481 49,481
ILavEE  Condominiums 70,061 66,348 86,697 121,732 118,054 118,054
EHHBERAEEE  Urban redevelopment - - - 28,755 1,888 1,888
J\EF Subtotal 108,952 100,435 130,657 192,640 169,424 169,424
HEFEE XX (EBFEZ) Overseas Business 75,745 133,273 109,996 119,721 111,303 148,703
ZDOfEZE  Other Businesses 47,037 46,363 43,106 43,337 47,716 51,316
&5t Total 793,006 868,718 893,813 978,601 995,842 1,068,842




A FORR GER)

Segment Breakdown (Consolidated)

B®EFIE ~ Operating Income

(#7554 ~Milions of yen )

| Fiscal 2014 | Fiscal 2015 | Fiscal 2016 | Fiscal 2017 Fiscal 2018 Fiscal 2019 (plan)
EARECRR  Built-to-Order Business
FEE=EEZXE Custom detached houses 48,894 47,208 49,514 48,043 42,255 47,500
EE{EEEE Rental housing 45,825 51,918 60,832 60,883 50,376 53,500
/&t Subtotal 94,719 99,127 110,347 108,926 92,632 101,000
AbyHBES R X Supplied Housing Business
JJ+—LZEZE Remodeling 14,997 15,847 17,544 19,760 21,109 23,000
TEEIT(—FE Real estate management fees 23,405 26,819 31,278 33,133 39,407 44,500
/&t Subtotal 38,402 42,667 48,823 52,893 60,516 67,500
BRI XX  Development Business
DEEEEZE Houses for sale 8,491 11,919 8,822 13,460 11,088 14,000
I3V EE Condominiums 4,738 8,031 2,248 9,229 6,478 9,000
EHHERREZE  Urban redevelopment 25,802 24,747 23,414 16,994 40,403 14,000
/Nt Subtotal 39,032 44,698 34,485 39,684 57,970 37,000
EREC R X (EREE) Overseas Business 4,419 A 5,673 25,172 29,761 16,340 35,000
FDLEE Other Businesses 3,123 2,511 726 1,234 A 44 4,000
HEXIZL  Eliminations and Back Office A 33,102 A 33,686 A 35,390 A 36,960 A 38,192 A 39,500
&t Total 146,595 149,645 184,164 195,540 189,223 205,000
55 L#FIZEE  Gross Margin
Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017 Fiscal 2018 Fiscal 2019 (plan)
FABMESRKR  Built-to-Order Business
FE{EEEZE Custom detached houses 24.8% 25.2% 26.2% 26.2% 25.4% 25.4%
EEEEEE Rental housing 21.7% 23.6% 24.5% 24.4% 23.3% 23.3%
/NEF Subtotal 23.3% 24.4% 25.3% 25.2% 24.2% 24.3%
AhyHYBIES XX Supplied Housing Business
JT7+—LZFEZE  Remodeling 23.6% 23.9% 25.6% 26.8% 27.1% 27.3%
TEET(—FE% Real estate management fees 13.4% 14.0% 14.4% 14.6% 15.5% 16.0%
/\EF Subtotal 15.8% 16.3% 16.9% 17.3% 18.0% 18.5%
FAHIBESRR  Development Business
DEEEFEE  Houses for sale 17.6% 18.8% 16.3% 18.8% 18.0% 19.1%
I3V EE Condominiums 17.6% 16.2% 12.1% 19.0% 13.8% 17.8%
#HEHBRREZE Urban redevelopment 15.5% 28.7% 19.8% 19.1% 25.2% 13.5%
/N&E Subtotal 16.5% 21.0% 16.8% 18.9% 20.1% 16.9%
EHRE SR X (EFREZE) Overseas Business 23.1% 11.2% 23.7% 19.5% 19.9% 20.4%
ZDOfEZE  Other Businesses 15.1% 15.9% 14.0% 15.2% 14.1% 13.7%
&t Total 19.3% 20.1% 20.6% 20.6% 20.6% 20.1%
B¥FEE ~ Operating Profit Margin
| Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017 Fiscal 2018 Fiscal 2019 (plan)
FABMESRKR  Built-to-Order Business
F#E{EEHEZE Custom detached houses 11.4% 12.0% 12.9% 12.9% 11.8% 12.2%
EEEFEEE Rental housing 11.5% 13.0% 13.8% 13.7% 12.1% 12.2%
/N&F Subtotal 11.5% 12.5% 13.4% 13.4% 12.0% 12.2%
AMyHBIES R X Supplied Housing Business
JJ+—LZEZE Remodeling 11.2% 11.8% 13.1% 14.4% 14.9% 15.1%
RENETI(—FE Real estate management fees 5.5% 6.0% 6.7% 6.8% 7.7% 8.3%
/N&F Subtotal 6.8% 7.3% 8.1% 8.4% 9.2% 9.8%
BRI XX Development Business
DEEEEZE Houses for sale 7.2% 8.7% 6.2% 8.7% 7.4% 8.6%
Y233V EE  Condominiums 8.4% 9.9% 3.4% 11.9% 7.2% 10.0%
EHHERREEZE  Urban redevelopment 14.5% 26.6% 17.9% 16.4% 23.3% 11.1%
/NEF Subtotal 11.0% 14.3% 10.2% 11.8% 14.1% 9.8%
EHEE XX (EBREZ) Overseas Business 5.5% A 6.3% 13.8% 9.7% 6.6% 10.6%
ZOMHEZE Other Businesses 3.4% 3.1% 0.9% 1.6% A 0.1% 2.9%
&5t Total 7.7% 8.1% 9.1% 9.1% 8.8% 8.7%




AV MORR GEHRE)

Segment Breakdown (Consolidated)

7 AVNBEE ~ Assets by Segment

({55 ~Millions of yen )

| Fiscal2014 | Fiscal2015 | Fiscal2016 | Fiscal 2017 Fiscal 2018
EARECRR  Built-to-Order Business
FEE=EEZX Custom detached houses 72,170 64,218 59,798 55,616 57,419
BEEEEEE Rental housing 46,738 44,812 48,616 46,371 47,313
/NFF Subtotal 118,909 109,031 108,414 101,988 104,732
AMyHBIES R X Supplied Housing Business
JJ+—LZEZE Remodeling 13,168 14,577 14,720 15,517 16,849
REET(—FZ Real estate management fees 96,792 95,669 100,125 112,272 138,004
/NFF Subtotal 109,961 110,246 114,846 127,790 154,854
BRI XX  Development Business
DEEEEE Houses for sale 142,246 164,910 144,109 142,903 141,446
IV EE Condominiums 135,612 149,139 158,890 176,859 173,102
ETHEBRAEZE  Urban redevelopment 556,704 556,931 590,984 582,974 539,327
/\EF Subtotal 834,562 870,981 893,984 902,738 853,877
EEES R X (EPE=EZ) Overseas Business 631,559 721,320 825,507 929,306 943,695
FDLEE Other Businesses 14,285 17,345 18,015 15,084 15,189
EHEEEM  Back Office 220,131 200,869 224,126 342,104 340,703
&%&t Total 1,929,409 2,029,794 2,184,895 2,419,012 2,413,053
T AVNEEICKTHEEREER ~ Operating Profit Margin to Segment Assets
| Fiscal2014 | Fiscal2015 | Fiscal 2016 Fiscal 2017 Fiscal 2018
EARECRR  Built-to-Order Business
FR{EEEE Custom detached houses 67.7% 73.5% 82.8% 86.4% 73.6%
BEEEEEZE Rental housing 98.0% 115.9% 125.1% 131.3% 106.5%
/NFF Subtotal 79.7% 90.9% 101.8% 106.8% 88.4%
AbyHBIES R X Supplied Housing Business
JJ4+—LZEZE Remodeling 113.9% 108.7% 119.2% 127.3% 125.3%
REET(—FZ Real estate management fees 24.2% 28.0% 31.2% 29.5% 28.6%
/NFF Subtotal 34.9% 38.7% 42.5% 41.4% 39.1%
BRI XX  Development Business
DEFEEEEE Houses for sale 6.0% 7.2% 6.1% 9.4% 7.8%
Y233V EE  Condominiums 3.5% 5.4% 1.4% 5.2% 3.7%
EHHERREEZE  Urban redevelopment 4.6% 4.4% 4.0% 2.9% 7.5%
/&t Subtotal 4.7% 5.1% 3.9% 4.4% 6.8%
EHEFEE XX (EBFEZ) Overseas Business 0.7% A 0.8% 3.0% 3.2% 1.7%
ZOMHEZE Other Businesses 21.9% 14.5% 4.0% 8.2% A 0.3%

ESZXAEFILA

BB A D X Built-to-Order Business

FRREE 2 X A Development Business

T D EZ Other Businesses

5%

EFEER LR # B Composition of Sales by Business Model

BNy UBED XA Supplied Housing Business

B ERE S X A Overseas Business

48% 43%

2 41% 38%

36%

Fiscal 2013 Fiscal 2014

Fiscal 2015

Fiscal 2016 Fiscal 2017

Fiscal 2018

35%

Fiscal 2019(plan)




BEEENRER(BEDE)

Consolidated Balance Sheets (Assets)

(&7 FHA .~ Millions of yen)

Total assets

HEOH Fiscal 2014 Fiscal 2015 Fiscal 2016  Fiscal 2017 Fiscal 2018
Assets
REVEE
Current assets
RER® . 195,989 195,239 212,808 325,834 343,358
Cash and deposits
ZRFHRVEEIERRAE
Notes receivable, accounts receivable from completed construction 53,943 50,256 49,031 45,877 42,503
contracts
H WAL . " 439 2,798 1,399 589 -
Short-term investment securities
*ﬂﬂﬁﬂﬁg 787,354 914,911 997,745 1,095,161 1,100,188
Inventories
RATHEXHE . 8,647 9,395 10,150 9,414 12,168
Costs on uncompleted construction contracts
ﬁﬁg% 232,567 301,125 321,682 369,124 393,538
Buildings for sale
ﬁ%iﬂb-ﬂ%ﬁiﬁ%iﬂﬂ 536,397 597,128 658,701 708,994 685,934
Land for sale in lots and undeveloped land
TOMHBAE 92,797 102,953 95,217 106,477 109,513
Other
BE542 A 1,257 A 1,225 A 1,172 A 1,270 A 1,440
Allowance for doubtful accounts
A=
MBEESE 1,129,266 1,264,933 1,355,029 1,572,669 1,594,124
Total current assets
BE&EE
Noncurrent assets
=
AREERE . 543,711 533,175 563,682 552,814 530,394
Property, plant and equipment
BYRTREY 214,498 195590 196,682 189,209 188,497
Buildings and structures
tih
Land 301,088 311,431 325,073 322,502 304,370
TOH 28,124 26,153 41,926 41,101 37,526
Other
=
%%EEEE 16,123 14,779 13,345 22,016 20,566
Intangible assets
RRTOMAE 240,307 216,905 252,837 271,512 267,967
Investments and other assets
e = PN
e R E LS 800,143 764,861 829,865 846,343 818,929
Total noncurrent assets
A=
HEAH 1,929,409 2,029,794 2,184,895 2,419,012 2,413,053




EREENRER(BE MEEDE)

Consolidated Balance Sheets (Liabilities and net Assets)

(#17: 57 .~ Milions of yen)
=Li-{0:
Liabilities

RENAE

Current liabilities

Fiscal 2014  Fiscal 2015 Fiscal 2016  Fiscal 2017 Fiscal 2018

XHhF]K- - ITERLE

) 160,830 166,085 179,038 172,814 147,428
Notes payable, accounts payable for construction contracts

KETEZAE

. . 102,324 117,253 129,783 142,690 156,605
Advances received on uncompleted construction contracts

pik ikt o

Short-term bonds payable 20,000 60,000 35,000 ) )

EHEAS

67,975 146,188 150,863 209,707 239,472
Short-term loans payable

1FAEEFEDHLE

Current portion of bonds 70,000 ) 40,000 15,000 20,000

VERR T R OH T KM ] 1130 ] ] _

Current portion of bonds with subscription rights to shares

IFRREFFEORGEAL

) 11,035 97,283 22,373 2,431 64,303
Current portion of long-term loans payable

RINEANBF

23,390 33,008 34,311 32,200 33,008
Income taxes payable

Z0fts

106,679 114,425 122,574 132,053 120,499
Other

REAEEF

o 562,235 735,376 713,945 706,898 781,318
Total current liabilities

==

Noncurrent liabilities

Ead =+

60,000 90,000 130,000 235,000 215,000
Bonds payable

T AR

Bonds with subscription rights to shares 12,300 ) i ) i

REEAE

106,726 27,850 108,355 154,201 94,006
Long-term loans payable

Z0fts

109,082 108,139 114,329 114,791 125,805
Other

EEAMA

o 288,109 225,990 352,685 503,993 434,812
Total noncurrent liabilities

faEAG

S 850,345 961,366 1,066,630 1,210,891 1,216,130
Total liabilities

MEEDE

Net assets

BREEX

, . 912,850 936,667 996,565 1,080,167 1,150,888
Shareholder’s equity

Z0MOAER R

- 155,573 121,028 106,793 114,807 31,919
Accumulated other comprehensive income

HHT e

Stock subscription rights 536 622 694 61 803

FEXEH IR

R 10,104 10,108 14,211 12,384 13,312
Non-controlling interests

MEEAT

1,079,064 1,068,428 1,118,264 1,208,121 1,196,923
Total net assets

A MEESS

e 1,929,409 2,029,794 2,184,895 2,419,012 2,413,053
Total liabilities and net assets




X B HGER)

Number of Employees (Consolidated)

EXEH (ER) . ) i ) :

Number of Employees (Consolidated) Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017 Fiscal 2018
EAEEH InJapan 22,443 22,662 22,888 23,325 23,655
BNEEEH  Overseas 470 427 411 1,066 1,120

A&t Total 22,913 23,089 23,299 24,391 24,775
Rt ERR
Capital Expenditure
(#{7: 55 ~Millions of yen )
Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017 Fiscal 2018

BARMCURR  Built-to-Order Business
FEF=E%F% Custom detached houses 3,737 2,628 3,952 3,325 3,734
EEEEEE  Rental housing 709 591 1,996 929 1,193
JNEt Subtotal 4,447 3,219 5,949 4,255 4,927

Ay YBEORX  Supplied Housing Business

J7+—LZEZ%E Remodeling 18 12 58 199 21
TEET(—FE% Real estate management fees 558 828 971 1,253 1,394
JNEF Subtotal 576 841 1,030 1,452 1,416

BASBETRX  Development Business
DiEEEEZE Houses for sale 569 600 901 841 788
<viavEE  Condominiums 2 28 53 2 25
HTHEBREE  Urban redevelopment 112,245 72,317 82,598 52,742 45,603
/NFF Subtotal 112,818 72,946 83,553 53,586 46,417
ERES KX (EMEHEE) Overseas Business 410 331 4,112 5,473 921
ZOH=EE  Other Businesses 156 41 70 63 175
EHEETEE  Back Office 3,142 3,878 3,560 3,967 4,821
&%t Total 121,550 81,258 98,277 68,799 58,680
FY 2019 (plan) 70,000

B E EBRR

Status of Investment Plan

({7 : #7100 Millions of yen )

[BARFHREFE] HEFEEDRS _ _ [
[Forth Mid-term Management Plan] Fiscal 2017 Fiscal 2018 Cumulative total
Status of Investment Plan
EW In Japan 2,165 2,203 4,369
fZ)N Overseas 3,568 2,604 6,172
At Total 5,734 4,808 10,543
s
A E KRR
Depreciation Expense
(#{7: 55 ~Millions of yen )
Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017 Fiscal 2018
HEEBES KRR Built-to-Order Business
FEFEZF% Custom detached houses 4,995 4,506 4,319 3,941 3,899
EEEFEEE Rental housing 2,587 2,735 2,866 2,588 2,463
/NFF Subtotal 7,583 7,242 7,185 6,530 6,363
AdyHBEDRX  Supplied Housing Business
J7+—LZEZ%E Remodeling 113 94 92 112 116
TEET«—FE% Real estate management fees 989 885 908 978 756
JNEF Subtotal 1,102 980 1,000 1,090 873
BASEETRX  Development Business
NEEEFEZE Houses for sale 995 1,141 1,063 1,161 1,108
<viavEE  Condominiums 80 19 23 32 14
HMHEBREZE  Urban redevelopment 10,958 10,214 9,753 8,907 8,419
/NFF Subtotal 12,034 11,375 10,840 10,100 9,543
ERES R X (EMEHEE) Overseas Business 1,514 1,635 672 862 1,848
ZDfhE=EE  Other Businesses 1,042 961 912 776 769
EHEEEEP  Back Office 2,414 2,243 2,512 2,621 2,757
&%t Total 25,692 24,438 23,125 21,983 22,155
FY 2019 (plan) | 22,000

_‘]0_




LRI DHEE

Summary of Subsidiaries and Affiliates

(#1759~ Milions of yen )

BattEc
Ea] REH BLE  RLAA WMER | ERAE | GRRE | R3RE RRAX | RRis | BEE | MEE
e

Company name Accounting term Netsales | Gross profit SG&A ?Ei;?‘:igg ?;S:,ﬁ;y Extirr]a(:o[:'zzary Extra;z;:inary P;SJ‘;;';’E";:’;?‘:" ;Z[::IS Net assets
AT Fiscal 2017 1,169,671, 252,769 154,573 98,195 124,643 4,825 16,065 86,359| 1,656,052 852,599
Sekisui House

Fiscal 2018 1,172,519 247,009 156,177 90,922 117,264 3,329 11,025 79,710| 1,600,860 859,499

Fiscal 2017 598,399 94,897 45,032 49,864 50,159 98 924 34,031| 327,258 192,686
WHAEESL—T 163
15 Sekiwa Real Estate Group companies|

Fiscal 2018 650,763 108,576 47,480 61,095 61,305 72 2,390 40,407 352,487 219,843
BRED 18 Fiscal 2017 274,431 20,736 9,085 11,650 11,894 1 125 7,533 102,345 67,593
18 Sekiwa Construction companies

Fiscal 2018 265,270 19,713 8,921 10,792 11,146 3 103 7,058 107,599 71,632
BKADRYTA—L 34 Fiscal 2017 67,895 17,705 13,568 4,137 4,366 - 0 2,790 32,821 20,896
3 Sekisui House Remodeling companies

Fiscal 2018 70,272 18,347 13,723 4,623 4,848 = 2 3,101 36,796 22,880
20M 128 (ERTAH) Fiscal 2017 18,091 2,116 3,574 A 1458 A 1,452 13 75 A 2,133 15,471 9,142
12 other companies (Domestic)

Fiscal 2018 19,437 4,076 3,816 259 219 11 167 ATT74 15,462 7,940
EATas 2168 Fiscal 2017 307,737 59,797 30,256 29,540 25,575 2 1,523 9,767 907,672 489,922
216 overseas companies

Fiscal 2018 247,613 48,795 32,560 16,235 16,703 1 484 12,724 945,652 475,478
N Fiscal 2017 2,436,227, 448,023 256,092 191,931 215,186 4,942 18,714 138,349 3,041,621 | 1,632,841
Bt eHk
G

ose Fiscal 2018 2425876 446,608 262,678 183,920 211,487 3419 14172 142,226| 3,058,859 1,657,275
. Fiscal 2017 A 276,863 A 2,941 A 6,550 3,609 A 11,507 5,535 A545 A 5,124| A 622,608 A 424,720
1A /1

Eliminations and others

Fiscal 2018 A 265,559 A 2,011 A 7,305 5,293 A 16,297 A 143 A 3,098 A 13,644|A 645,805 A 460,351
p— Fiscal 2017 2,159,363 445,082 249,541 195,540, 203,678 10,478 18,168 133,224| 2,419,012 1,208,121
Consolidated

Fiscal 2018 2,160,316 444,596 255,373 189,223 195,190 3,275 11,074  128,582| 2,413,053 | 1,196,923

Fiscal 2017 1.85 1.76 1.61 1.99 1.63 2.17 1.13 1.54 1.46 1.42
EEfER
Consolidated / Non-Consolidated

Fiscal 2018 1.84 1.80 1.64 2.08 1.66 0.98 1.00 1.61 1.51 1.39

=
EES =L
Number of Sales Offices
MAk/NDR  Sekisui House, Ltd
Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017 Fiscal 2018
*J& Branch 123 123 122 123 115
PAGT =R 5 29 29 29 29 29
Customers Center
E’R#% Display Home 420 409 395 386 370
MANDRYT+—L34 3 Sekisui House Remodeling companies
Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017 Fiscal 2018

EZFT Branch 41 41 41 41 41

_‘]‘]_




RSTAASE (L - 8Y) ARNERERS

Real Estate for the Sale (Land, Building) by Use

(#(7: &7 ~Millions of yen )

ARS8 A L 8 () . . . . .
Trend in land for sale In lots and undeveloped land for sale(Consolidated) Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017 Fiscal 2018
FHRZA
New acceptance 160,233 207,001 260,684 259,999 231,941
YRI5 URIAR—2R)
Sales (Cost base) 175,320 142,124 191,677 206,361 244,314
it
Loss on evaluation 2,031 4,146 7,433 3,344 10,687
BT TR B S
Balance at the end of the fiscal year 536,397 597,128 658,701 708,994 685,934
({7 &7 ~Millions of yen )
= £ . £ X 5
MITAL (5 B0 - R ARSI B L 40) AR AIPIAR Fiscal 2014 = Fiscal 2015 | Fiscal 2016 | Fiscal 2017 || Fiscal 2018
Details of land for sale in lots and undeveloped land for sale by use
DEEEFEE
Houses for sale 106,798 131,688 118,158 114,538 114,781
TvvavEE
Condominiums 104,001 117,287 113,708 119,569 117,752
HHBEARSEX
Urban redevelopment 37,032 37,535 54,555 44,463 30,473
EREE
Overseas Business 288,564 310,616 372,280 430,423 422,927
a%
Total 536,397 597,128 658,701 708,994 685,934
(&1 &7 ~Millions of yen )
ﬁﬁﬁ%ﬁﬁﬁ_ﬂﬂﬁsﬂ Fiscal 2014 | Fiscal 2015 Fiscal 2016 Fiscal 2017 Fiscal 2018
Details of buildings for sale by use
SEAEEX
Houses for sale 12,728 15,223 7,009 7,631 8,841
TvvavEE
Condominiums 24,892 26,229 39,031 49,927 47,038
HIEREEE
Urban redevelopment 18,485 19,046 18,966 29,003 16,589
EkREx
Overseas Business 176,460 240,626 256,675 282,562 321,068
&%
Total 232,567 301,125 321,682 369,124 393,538

_‘]2_




Jo+r—LEE T EEAR

Remodeling Business - Sales Breakdown

(#{t: 55 ~Millions of yen )

Y7+—LEE AR ) ) ) ) .
Remodeling Business - Sales Breakdown Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017 Fiscal 2018
LHFREE
Houses built by us 76,565 72,320 69,568 67,895 70,272
LHEREE
Rental apartments built by us 30,596 35,970 39,182 41,742 42,513
—E=E
Houses not built by us 19,100 18,400 17,045 17,062 17,113
Z0Hh
Other 7,905 7,768 7,703 10,144 11,518
. AR TH S
BMASHERBYLFARER - EEEH
Trend in Sekiwa Real Estate Block Leasing Operation
. Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017 Fiscal 2018
ARBEX
Occupancy rate
96.4% 96.5% 96.5% 96.7% 97.8%
(&1 : 7~ Units)
Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017 Fiscal 2018
FEER
Number of units under management
545,757 565,471 584,096 601,582 619,494

HARBRISONTIE, KT ARFRIOBEEARLTHYELLA, BHLUIARIOREEZRRLTEYET.
3 In terms of occupancy rates, while we had published the data as of the end of the month, we have presented the data during the month from this fiscal 2018.

voiay SEREREORI (EZ)

Number of completed condominiums units (Non-consolidated)

(#{: /7 ~Units)

H Rk Sse R fE K Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017 Fiscal 2018
Number of completed condominiums units as of year-
end 35 33 74 0 186
= L= E=la
T HEEREE T LE/FlE RRGER)
Urban Redevelopment Business - Breakdown of sales and profits (Consolidated)
(&1 575~ Millions of yen)
Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017 Fiscal 2018
FLtm FliE | ELm  FE | /LE  FE | |BLE  FiE ftE  FlE
YA
131,910 15,333 49,260 15,189| 86,760 16,865 57,895  9,984|| 126,948 32,399
Property sale
Eﬁf_ﬂ; 46,434 10,469 43,778 9,558| 43,731 6,549| 45,882  7,010|| 46,443 8,004
Leasing and other
PN
ﬁ[é?;ﬁ%ﬁ%?% aEt 178,344 25,802| 93,038 24,747| 130,491 23,414| 103,777 16,994|| 173,391 40,403
ERF TR -BEELOBE (EBI)
Summary of Major Office and Commercial Buildings
Zig:a:u) W Y E g SR EFE B2
Location Notes Area(approx.) Fg;'pi?ﬁ ;e Our Stake
FaYye
Properties that Sekisui House developed
KETH—F T4 PN FI4RRTILVE . ! " " —hBH A
Hommachi Garden City Osaka Office, Hotel, etc #93,700m #950,000m Held in Reit portfolio
AHEH—TV T4 PN FI4RE L . ) . ) %
Hommachi Minami Garden City Osaka Office Building #93,700m #947,000m 43.7%
A—=To T4 &)NEBIL RREESRIIX FIT4REL . X . X x
Garden City Shinagawa Gotenyama Shinagawa, Tokyo Office Building #915,940m #963,900m 19.0%
75U IRUNKIR PN FT4R RUvavE : : o
Grand Front Osaka Osaka Office, Condos, etc #937,900nT #9483,600n1 10.0%
Y)Y - H— LU TER ET RFIL X . x
The Ritz Carlton Kyoto Kyoto Hotel #35,900m #524,700m 60.0%
R ILISHE L BRI FI4REN X ; —MEH AR
Gotenyama SH Building Shinagawa, Tokyo Office Building #96,850 #320,000n Held in Reit portfolio
s
Properties that Sekisui House acquired
ERRARIREL R BX FI4REN 2 . o
Kokusai Akasaka Building Minato, Tokyo Office Building #96,000m #962,700n 50.0%
FRA—TS T4 HRER B FI4REL . > o
Akasaka Garden City Minato, Tokyo Office Building #96,900m #948,100n 66.2%

HKERYDFFDHERIRNDR MR EENHH ANFE
»Note: Remaining stakes are held in the Sekisui House Reit portfolio.
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wEEORRE (EB)

The State of Sales (Non-Consolidated)

(&7 B9 Millions of yen)

Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017 Fiscal 2018
B FH | &8 B FH | &8 B F# =% B F# =% B ok E= )
Buildings Units | Amounts | Buildings Units | Amounts | Buildings Units Amounts | Buildings Units Amounts || Buildings Units Amounts
FEEEEE
Custom Detached Houses
=
ﬁkﬁp% 7,796 9,111 281,042 6,454 7,877 257,920 6,001 7,144 245,091 5,805 6,995 239,499 5,231 6,274 226,723
3,940 3,993 135,587 3,342 3,371 124,053 3,363 3,394 126,379 3,034 3,062 119,382 3,024 3,051 119,980
Wood frame
/NEF Subtotal| 11,736 13,104 416,629 9,796/ 11,248 381,973 9,364/ 10,538 371,470 8,839 10,057 358,882 8,255 9,325 346,703
BEHAEEE
Built-to-Order Rental Housing
r—ATY 5,366 32,247 358,167| 4,748 30,172 370,363| 4,758 32,669 404,561 4,233 30,491 401,625 3,683 27,412 364,762
Low-rise apartments
£
RCH& 118 2,462 45,976 98 2,459 42,437 98 2,047 42,197 106 2,446/ 53,511 91 2,089/ 58,309
RC contracts
INEF Subtotal 5,484 34,709 404,144 4,846 32,631 412,800 4,856 34,716 446,758 4,339 32,937 455,136 3,774 29,501 423,071
HBEEEE
Houses for Sale
=
Sfi;?a%e 1,401 1,488 42,800 1,452 1,714 49,061 1,268 1,309 42,847 1,406 1,661 51,561 1,264 1,396 45,308
Sr—TURER 674 674, 20,175 650 650 21,408 723 723 24,087 962 990 29,714 914 915 30,579
Wood frame
it - —| 34,531 - —| 47,918 - —| 47,137 - —| 52,996 - —| 48,790
Land
INEF Subtotal 2,075 2,162 97,507 2,102 2,364 118,387 1,991 2,032 114,072 2,368 2,651 134,272 2,178 2,311 124,678
NEIVIAVEE
Condominiums
63\';%7/‘/.3./@% 26 1,250, 31,961 18 2,002 36,678 28 1,102 34,508 17 1,085 46,442 15 1,261 49,167
Condominiums
ﬁﬁ?fﬁ;j/im - — 21,083 - — 37,389 - — 25670 - — 26212 - — 30238
INEF Subtotal 26 1,250, 53,044 18 2,002 74,068 28 1,102 60,178| 17 1,085 72,655 15 1,261 79,406
WEERREE _ _ _ _ _ _ _ _ _ _
Urban Redevelopment 158,923 75,088 98,362, 63,119 113,411
Z0M
Other Businesses
-
171—.’—)7 - —| 82,455 - —| 71,344 - —| 73,706 - —| 67,817 - —| 65,526
Exteriors
ot - —| 15,430 - —| 14,968 - —| 16,351 - —| 17,787 - —| 19,722
Other
INEF Subtotal = — 97,886 = — 86,312 = — 90,058 = — 85,605 - — | 85,248
4%t Total 19,321 51,225/ 1,228,135 16,762 48,245 1,148,631 16,239 48,388 1,180,901 15,563 46,730 1,169,671 14,222 42,398 1,172,519
52 B - 3 H
B ORI (AR
The State of Orders (Non-Consolidated)
(&7 F5 ~Milions of yen)
Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017 Fiscal 2018
Buildings Amounts Buildings Amounts Buildings Amounts Buildings Amounts Buildings Amounts
FEEEEX
Custom Detached Houses
=
BEmE 6,444 256,918 6,149 247,971 6,004 249,457 5,537 230,198 5,666 245,849
Steel frame
Sr—TURER 3,325 122,050 3,353 126,078| 3,184 121,591 3,033 119,902 3,208 126,602
Wood frame
INEt Subtotal 9,769 378,968 9,502 374,050 9,188 371,048 8,570 350,101 8,874 372,451
BEHAEEE
Built-to-Order Rental Housing
S—ATY 4,882 371,260 4,900 403,017| 4,485 414,421 4,068 395,218/| 3,531 377,276
Low-rise a;igqgrtments
RCH& 90 47,725 150 54,678 148 45,753 160 71,995 113 55,630
RC contracts
INEF Subtotal 4,972 418,986 5,050 457,695| 4,633 460,174 4,228 467,214 3,644 432,907
HBEEEE
Houses for Sale
e
BEFE 1,249 42,401 1,428 45718 1,432 48,641 1,349 51,223| 1,261 47,005
Steel frame
Sr—TURER 624 19,525 663 22,137, 882 27,359 861 28,436 926 30,390
Wood frame
it - 37,531 - 44,698 - 51,372, - 51,426 - 52,783
Land
INEF Subtotal 1,873 99,457 2,091 112,554 2,314 127,373] 2,210 131,086 2,187 130,179
NEIVIAVEE
Condominiums
nEN AR - 30,273 - 44,733 - 48,372 - 65,650 - 47,696
Condominiums
ﬁﬁ?fﬁ;ﬁ/im - 28,322 - 25,181 - 32,357 - 38,523 - 30,761
INEt Subtotal = 58,595 = 69,915 = 80,729 = 104,173 = 78,458
i HERER - 156,693| - 75,088 - 98,362, - 88,419 - 88,111
Urban Redevelopment
Z0M
Other Businesses
I
171—.’—)7 - 74,058 - 71,424 - 69,976, - 67,893 - 69,603
Exteriors
ot - 14,961 - 15,193 - 16,616 - 17,629 - 20,597,
Other
INEt Subtotal 89,019 = 86,617, = 86,593 = 85,522 = 90,201
A% Total 16,614 1,201,720 16,643 1,175,922 16,135 1,224,283 15,008 1,226,517, 14,705 1,192,309
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SRS ORI (@)

The State of Accumulated Orders (Non-Consolidated)

(1% 55 Millions of yen )

Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017 Fiscal 2018
Buildings Amounts Buildings Amounts Buildings Amounts Buildings Amounts Buildings Amounts
FEeEEX
Custom Detached Houses
HEFE
3,880 146,757 3,575 136,809 3,578 141,176 3,310 131,875 3,745 151,001
Steel f[anle
So—TURER 1,940 64,286 1,951 66,312 1,772 61,524 1,771 62,044 1,955 68,666
Wood frame
INEt Subtotal 5,820 211,044 5,526 203,121 5,350 202,700 5,081 193,919 5,700 219,667
BEHAEEX
Built-to-Order Rental Housing
‘/.‘V_)(\/) 3,603 254,955 3,755 287,609 3,482 297,469 3,317 291,062 3,573 347,130
Low-rise apartments
=
RCH& 367 82,334 419 94,575 469 98,130 523 116,615 137 70,383
RC contracts
INEt Subtotal 3,970 337,289 4,174 382,184 3,951 395,600 3,840 407,677 3,710 417,513
HBEEEE
Houses for Sale
==
BEmE 510 16,783 486 13,440 650 19,235 593 18,897 590 20,593
Steel frame
So—TURER 256 6,805 269 7,534 428 10,806 327 9,528 339 9,340
Wood frame
it - 10,464 - 7,244 - 11,479 - 9,908 - 13,901
Land
INEt Subtotal 766 34,053 755 28,220 1,078 41,521 920 38,334 929 43,835
NEIVIIAVEE
Condominiums
nEv LAY - 30,922 - 38,977 - 52,841 - 72,049 - 70,578
Condominiums
5’\“%7;; Z“ i - 35,455 - 23,247 - 29,934 - 42,244 - 42,768
INEt Subtotal = 66,377 = 62,224 = 82,775 = 114,293 = 113,346
HHERAREE _ _ _ _ _ _ _ — — —
Urban Redevelopment
Z0M
Other Businesses
SRl
171—.’— 7 - 46,778 - 46,858 - 43,128 - 43,204 - 47,281
Exteriors
ot - 757 - 982 - 1,247 - 1,088 - 1,964
Other
INEt Subtotal = 47,535 = 47,840 = 44,376 = 44,293 = 49,245
4%t Total 10,556 696,300 10,455 723,591 10,379 766,972 9,841 823,818 10,339 843,608
= == = /
RMOKROR s L&/ B #B
Trend in Sales of "Sekiwa no ki no ie"
(#(Z - 7749 ~Millions of yen)
EHOROR #B
Trend in Sales of "Sekiwa no ki no ie"
Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017 Fiscal 2018
B =% B =% B =% ft 4 E= 4] B E= )
Buildings Amounts Buildings Amounts Buildings Amounts Buildings Amounts Buildings Amounts
426 9,476 469 10,549 504 11,659 507 12,289 454 11,241
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A EEDIER

Trend in Housing Constructed by Sekisui House

({7 FH_~Thousands of yen)

Fiscal 2014

Fiscal 2015

Fiscal 2016

Fiscal 2017

Fiscal 2018

HmaLEE™

Built-to-order detached Houses

VEAFYTE LS5
Sales per detached house

35,659

37,002

37,292

38,074

38,753

1Y -YERE
Floor area per detached house

140.25 m

140.43 m

138.63 m

137.94 m

138.03 m

3.3 1Y L S%E
Sales per 3.3n of detached house

840

870

889

912

928

HEEECER) BYEHH™

Built for sale houses without land

VEAFYTE LS5
Sales per built for sale house

28,496

30,845

31,805

30,887

32,807

1Y -YERE
Floor area per built for sale house

120.73 m

121.20 m

118.19 m

117.22 m

120.44 m

EHEE

Built-to-order low-rise apartments

VERAFYTE LS5
Sales per building

68,549

76,771

83,612

93,959

100,194

1Y -YERE
Floor area per building

346.64 m

366.10 m

385.19 m

41835 m

432.28 m

3.3m 1Y L S%E
Sales per 3.3n1 of rental housing

653

693

717

742

766

i
Land

1XE % 2Y5E &%
Sales per lot

16,403

18,083

18,376

18,821

17,558

IR E S =YETE
Area per lot

205.86 m

203.27 m

197.92 m

209.06 m

205.96 m

KEBEEE, KR v —IVRONEDEOHER R, T, RELSBCLOBYAIOVTE, SCTRHAFECEHTVET (RC, VI+—LAREHT),

> Detached houses consist of newly build houses with steel-frame and wood- frame. Built to Order houses on lands sold are also included in detached houses.(RC and remodeling excluded.)

i (Z31) BE R (A5

ltem-wise Ratios of House Buyers (Non-Consolidated)

Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017 Fiscal 2018

14.02-14.07 | 14.08-1501 | 15.02-15.07 | 15.08-16.01 | 16.02-16.07 A 16.08-17.02 | 17.02-17.07 | 17.08-18.02 | 18.02-18.07 | 18.08-19.01
BO&E&LEX
Buyers own funds as against total amount 37.5% 38.2% 36.1% 35.8% 31.1% 32.3% 30.0% 31.1% 28.2% 31.2%
B 32.2% 33.8% 28.8% 30.2% 30.1% 29.1% 28.4% 30.6% 27.8% 33.2%
Percentage of re-builders e o7 o7 e 0 0 70 070 670 o
— RS 18.6% 20.4% 18.7% 17.1% 17.4% 17.1% 16.4% 17.5% 15.1% 16.1%
Percentage of two-generation duplex : . : : . : . . . .
BOALEE(FROH)
Percentage of referral orders (Detached Houses) 27.7% 29.8% 26.7% 22.2% 21.2% 19.7% 18.2% 17.5% 17.1% 17.3%
BOALEEAEEED)
Percentage of referral orders (Include Apartment) 42.4% 45.4% 42.7% 40.8% 38.1% 37.3% 36.1% 34.5% 35.1% 33.9%
ERGHEE
Percentage of buyers who decided to buy on tour 64.3% 62.8% 66.1% 71.9% 74.6% 75.8% 77.9% 79.5% 79.8% 79.9%
to display home
B (FF)
Unit price per 3.3 (Thousands of yen) 819 833 844 851 868 875 890 888 901 908
WHEmBEEA
Percentage of company employees 53.9% 53.2% 55.3% 54.1% 55.3% 53.6% 56.0% 54.7% 56.7% 53.3%
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ERREX XBHER

Changes in Business Results of the Overseas Business

(17 & .~ 100 Millions of yen )

Fiscal 2014 Fiscal 2015 Fiscal 2016 Fiscal 2017 Fiscal 2018 F'S(C;Li?lg
EREE
Overseas Business
LB 798 895 1,821 3,067 2,459 3,316
Net sales
)
EEAE N 44 A 56 251 297 163 350
Operating income
kb
ﬁ%ﬂ& . 100 A3 274 287 181 352
Ordinary income
BARS 5,260 6,037 6,940 7,829 8,298
Investment balance
23
=S 945 1,470 1,588 3,164 2,375 3,690
Orders
ZA—XF31)7 Australia
HLE 546 330 452 615 419 248
Net sales
o
EXRRE 28 33 69 99 A 19 9
Operating income
s,
ﬁ%ﬂﬁ . 31 28 67 100 A 18 10
Ordinary income
BARS 869 896 1,590 1,576 1,363
Investment balance
2B
<EE 603 742 123 452 238 307
Orders
AEL—H AUDIPY 95.34 90.98 81.69 86.06 82.58 78.00
Exchange rate
FA)H USA
Tt® 252 506 951 2,071 1,666 2,568
Net sales
=
ERA L 58 107 187 183 165 311
Operating income
i
R 62 109 182 164 139 264
Ordinary income
TL 2 =
BARS 1,404 2,153 2,736 4,003 4,790
Investment balance
RE® 302 627 1,027 2,348 1,639 2,605
Orders
AEL— USDIPY 106.38 120.99 110.30 112.39 110.57 108.00
Exchange rate
fE China
L& - 57 416 379 373 500
Net sales
o
EXRRE 233 A 186 5 24 27 41
Operating income
s,
RERE 233 A 182 3 25 33 57
Ordinary income
BARS 2,536 2,564 2,185 1,929 1,656
Investment balance
=3y =
<EE 39 100 437 363 496 774
Orders
AEL—F CNYIPY 17.26 19.21 16.56 16.64 16.69 16.00
Exchange rate
DURHR—)L ¥4k Singapore ¥Accounted for by the equity method
kb
R 49 51 30 7 38 32
Ordinary income
TL 2 =
RS 449 423 427 319 488
Investment balance
AEL—F SGDIPY 83.81 88.14 79.56 81.44 81.94 80.00
Exchange rate
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F—AXF3)7 Australia

ERREEX SEOEHRR

Overseas Business ./ Current Status by Country

FEIOVIIN % TR HRETEF 1/ XEH RERTH REZNH
Main project Completion time Total planned units/lots | Units/Lots for sale [ Cumulative contracted
VRS TRl 15805 6244 5646
Condominiums (total 7 projects) Units Units Units
JIURI—RRAU (k=—) = = =
Wentworth Point (Sydney) 2011.11- 2,151 Units 2,151 Units 2,146 Units
TUNTILIR—Y (VR=—) = =1 =]
Central Park (Sydney) 2013.06- 1,919 Units 1,919 Units 1,919 Units
TIAMEL YT (TVARY) = = F
West Village (Brisbane) 2018.4Q- 1,244 Units 324 Units 222 Units
Aa—XR—=4 (TR=—) =l =l =l
Melrose Park (Sydney) 2020.1Q- 6,400 Units 484 Units 353 Units
CaTiL (k=—) = = =
Jewel (Sydney) 2017.07- 251 Units 251 Units 251 Units
= 5 [E] [E] [E]
THFREX H2T00roh , 4620 ZE | qo15 HE 1587 =E
Housing land development (total 2 projects) Lots Lots Lots
NEF—T (vk=—) _ @ X @l BBl
The Hermitage (Sydney) 1,820 Lots 1,209 Lots 1,052 Lots
o - (FUR~) _ KE KE KE
Ecco Ripley (Brisbane) 2,800 Lots 706 Lots 535 Lots
F7A)#A  USA
FEHIE HETEIR B RIE5E L REH
Main region Total planned lots Cumulative sales
= — 0 £ )] & ET
QA= TARRSBE u‘|'3?j|:|/-'.|:7|‘ . 70,183 X ] 26.167 XE
Master-planned community business (total 37 projects) Lots Lots
R ILER [ENE] Xi&E
Central 24,547 Lots 12,372 Lots
L X XE
East 21,399 Lots 10,566 Lots
Bl aeich=i [ENE] Xi&
North West 12,656 Lots 2,750 Lots
EEAERRFE #3300 =T IASzih
Multifamily business (Rental residence development) Completed Projects 7 PJs
(total 33 projects)
. - . . o, — Fiscal 2017 Fiscal 2018
FERFEE (VIRYANR—LXH FTLEFRHD
Homebuilding (Units sold for Woodside Homes Company, LLC) = =1
1,940 . 2,058 .
Units Units
fE China
FEIO I % TR HRETEIF 3 RERTH REZNE
Main project Completion time Total planned units Units for sale Cumulative contracted
PEZM® &6TnIzob . 5644 5276 2500 ~
Condominiums + town house (total 6 projects) Units Units Units
IEREERMNT = = =
Suzhou Jiangsu 2016.03- 3234 Units 3.234 Units 1,329 Units
TEREEMNT KB F P F
Taicang Jiangsu 2015.08- 511 Units 511 Units 511 Units
IEARS™ =1 =1 =
Wuxi Jiangsu 2015.12- 744 Units 744 Units 286 Units
SUHR—IL(F4E)  Singapore (Accounted for by the equity method)
FEIO I % TR HRETEIF 3 RERTH REZNE
Main project Completion time Total planned units Units for sale Cumulative contracted
y)ﬁﬂ?—)b%% Bw=PEIN 5037 4934 T 4610
Total 9 projects Units Units Units
TYXRYLT (TIRZ2X) =l =l =l
Woods Square (Woodlands) 2020.1Q 414 Units 414 Units 1 Units
YHARLETYR 7597) = = Il
Seaside Residences (Siglap) 2020.3Q 841 Units 738 Units 726 Units
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HADHRIR

The State of Share Distribution

201941 A#AR(2019418318) 20191 A Z2mH#A5R(201847831R) 201841 B#AR(2018F18318)
As of January 31, 2019 As of July 31, 2018 As of January 31, 2018
BEH KR BAEE | KEH B BAEER | KEH B B E
Shareholders Shares Percentage |Shareholders Shares Percentage [Shareholders Shares Percentage
73 % 73 % #" %
] NN
BURS B AR 1 5 0.00 0 0 0.00 0 0 0.00
Government
éﬁ'ﬂ*ﬁ%ﬁﬁ i 247 284,115,582 41.14 244 286,411,999 41.47 234 282,279,206 40.87
Financial institutions
g%::s 59 36,986,194 5.36 60 37,038,826 5.36 61 37,194,033 5.38
fEEERAT 27 181,753,347 26.31 27 184,392,432 26.70 28 185,508,932 26.86
Trust Banks
PN VN
iuﬂ%ﬂﬁzﬁ ) 30 33,265,285 4.82 31 34,592,185 5.01 30 33,601,385 4.86
Life insurance companies
- N
5 = 1%@E*i . 9 11,462,832 1.66 9 11,457,032 1.66 7 11,017,432 1.60
Nonlife insurance companies
%0)1&%@%%. ) 122 20,647,924 2.99 117 18,931,524 2.74 108 14,957,424 2.17
Other financial institutions
By =]
ﬁmﬂfﬁﬁnnﬁxglﬁ_% 40 43,262,293 6.26 41 38,251,319 5.54 39 44,370,906 6.42
Securities companies
9*)\ 821 156,976,772 22.73 815 181,199,238 26.23 810 190,004,331 27.51
Foreigners
EN ) 725 156,892,297 22.72 747 181,134,776 26.22 751 189,945,468 27.50
Companies
1# 96 84,475 0.01 68 64,462 0.01 59 58,863 0.01
Individuals
TOMEN ) 1,255 75,831,828 10.98 1,089 78,838,032 11.41 1,050 75,950,192 11.00
Other companies
1# XD 120,877 128,149,045 18.55 95,644 105,587,668 15.29 84,350 97,675,590 14.14
Individuals and others
= N
B2 & &#L 1 2,347,941 0.34 1 395,210 0.06 1 403,241 0.06
Treasury stock
O
Total 123,242 690,683,466 100.00 97,834 690,683,466 100.00 86,484 690,683,466 100.00
BREERTORE Total number of shareholders with voting rights 116,784 % Shareholders (LA H7=Y T 1977 & # %) Average number of shares per shareholder
RRRIER Total number of voting rights 6,871,796 {& Rights 2019481 AR (Jan.31, 2019) 5,604 # Shares

gk (@R

689,520,716 # Shares X

Average total number of shares issued during the term(non-consolidated)

iR H GERE)

Average total number of shares issued during the term(consolidated)

HRBATHERAZER)
HRBATHERABGER)

Total number of shares issued (non-consolidated)
Total number of shares issued (consolidated)

689,337,044 # Shares X

X EH MR HERCS Excluding treasury stock
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201941 A A% 20 #AK (July 31, 2018)
201841 A#AK (Jan.31, 2018)

7,060 %k Shares
7,986 ¥k Shares

688,335,525 # Shares X
688,151,505 # Shares X

20191 AHIcfTo-BEH#RRDEAN
2,006,873 #k Shares
(Repurchase of shares during the term) (EX{$#3%8 3,374 HAM)
(Total of 3,374 million yen)




